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ADVERTISEMENTS. 





BUILDING REFORM. 

Cricaco has next to no ordinances relating to 
the erection of buildings. Such as she has are 
little better than none at all, whether through in- 
herent inadequacy or defective enforcement. The 
dangers incident to this state of things, in which 
no material check is ever placed on the erection 
of buildings, even within fire-limits, and none at 
all in the major area of the city surrounding 
these, we have, from month to month dwelt upon 
at length and with earnestness. Our readers 
do not need to be told farther what interest prop- 
erty holders, owners of stock, the insurance com- 
panies, and the city at large in common, have in 
the erection of more secure buildings throughout 
the city. Upon all these points they may be sup- 
posed to be interested and well informed. 

No other city in the country so sorely needs 
comprehensive, precise, and exacting building 
laws, earnestly and energetically administered, as 
Chicago; and yet none is so utterly destitute of 
them. She needs them particularly on account 
of the temptation, almost necessity, her inhabit- 
ants are under, in their rapid increase, to build 
of the frailest and most combustible materials. 
And yet pine lumber might be very largely dis- 
pensed with, and would be under proper and 


properly administered laws. The necessity for 
brick would prodigiously stimulate their manu- 
facture, abundant material for which is not want- 
ing, nor inaccessible. It would open the inex- 
haustible deposits of stone, which exist within a 
very practicable distance. It would lead to the 
substitution of iron in place of destructible ma- 
terials in the skeletons of buildings, and in what 
is both useful and ornamental in the finishing of 
them. It would, moreover, stimulate invention 
and manufacture in many needed directions, both 
of materials and devices for their use. It is, for 
example, now demonstrated that terra cotta will 
serve equally well with iron or stone, alike for 
many of the substantial and ornamental exterior 
| operations of buildings—such as window and 
| door caps, cornices, balconies, piazzas, mouldings, 
| etc. A glance‘at the architects’ designs (to be 
| seen at Hovey & Nichols’ Art Gallery) in terra 
| cotta, for nearly every visible portion of exteriors, 
| 





of many of which specimens are exhibited of 
| their manufacture, will verify the truth and im- 
| portance of what we urge. Indeed, one of our 
leading architects is about erecting a church 
front here, mainly of this material, giving a most 
beautiful and substantial building for a sum 
which, expended altogether in stone and iron, 
would have only secured a far smaller and plainer 
/one. In this direction we say, and in many 
others, a good thorough law would revolution- 
ize building even in this most impracticable of 
cities. 

Let us take the example of other cities which 
have effected or proposed this needed reform. 
The Cincinnati board of works recently adopted 
an act to be recommended to the state legislature 
for action, which contains, within brief compass, 
many wise and suggestive expedients. It pro- 
vides for the office, under appointment of the 
municipal council, of a building inspector—a 
man of experience and skill, both in carpentry 
and bricklaying, whose duty it shall be to exam- 
ine every structure in course of erection or altera- 
tion, with reference to certifying whether it is 
building in conformity with the law. It makes 
it the duty of those proposing to build, to submit 
their plans and procure a permit from the in- 
spector, who shall also inspect the building from 
time to time, while in progress. It prescribes 
the thickness of walls for buildings of different 
heights, and in their several stories—foundation 
walls to be from eighteen to twenty-eight inches, 
and those of the superstructure from nine to 
eighteen inches; forbids the resting of walls 
upon wooden supports; and provides for their 
extending above the roof, and being furnished 
with coping. The penalty of violating the law 
is $100 for the first offence, and a similar sum for 
its continuance, and for every repetition; and 
the court of common pleas, or one of its judges 
in vacation, is empowered, on affidavits filed by 
the inspector, to restrain farther work by in- 
junction. The inspector is also clothed with pler- 


| 
| 








| York. 





ary powers in prescribing for counter-arching 
over openings in the walls ; means of access and 
exit from buildings, and the swinging of doors; 
the construction of cornices, etc. 

In 1866 the legislature of New York adopted 
an act to amend and codify all existing laws re- 
lating to building, and the keeping and storing 
of combustible materials in the city of New 
This act was farther enlarged and 
amended in 1867, and made to apply to all that 
portion of the city within the corporate limits. 
This law, a copy of which is before us, making a 
pamphlet of forty-four pages, is too voluminous 
for even an abstract. We shall, therefore, refer 
to its practical operations as exemplified in the 
annual report of the Superintendent of Buildings 
of New York for 1867. 

It requires that all public buildings shall have 
their halls, doors and passage-ways so arranged 
as to facilitate egress; and under it the superin- 
tendent has done away with the blocking of 
aisles, etc., with chairs and stools during public 
performances and services. 

It requires that all exterior cornices and gutters 
shall hereafter, without regard to the height of 
the building, be of fire-proof materials, 

Its reform in regard to wooden buildings is 
comprehensive and thorough, extending to all 
parts of the island—-not prohibiting them altogeth- 
er, but securing their occasional construction un- 
der such safeguards that others shall not be deter- 
red by their proximity from erecting substantial 
and costly buildings. 

In the construction of tenement houses, also, 
the law issweeping. The partitions from foun- 
dation to roof must be of brick, and at least twelve 
inches in thickness; the floor beams, of iron, or 
other incombustible material, with brick arches 
between ; stairs, of stone or iron; receptacles for 
fuel, fire-proof ; after all of which the department 
has power to prescribe necessary alterations in 
order to afford a safe means of escape in case of 
fire. 

But the law is not only prospective ; it is also 
retrospective. It applies to all buildings to be 
erected ; demands the daily inspection of build- 
ings in course of construction or alteration ; pro- 
vides for hearing complaints of- violations, 
prompt examination and reports thereupon, 
and for an examination and report upon all ap- 
plications to build. 

Let us see what have been its practical work- 
ings. During 1867, there were received and acted 
upon 767 applications for permits to alter old 
buildings—permits being denied in the case of 
88 buildings, which proved to be unfit for altera- 
tions. So of 1,164 sets of plans and specifications 
for new buildings, 1,006 were found to be in ac- 
cordance with the law; 75 were rejected as not 
in conformity therewith; and 83 were wholly 
rejected as inaccurate or indefinite. Care 
was especially exercised in enforcing the law as 
regarded heights of ceilings, ventilation, stair- 
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ways to roofs and bulkheads over the same, and 
means of escape. Details are given of the exam- 
inations of different classes of buildings, specify- 
ing locality, plan, etc., in each case, such as 
warehouses, stores, dwelling-houses, school 
houses, churches, theatres. 

Plans for alterations to the number of 328 were 
examined, of which 8 were amended and 13 
rejected. In all these cases, the locations of 
buildings, the names of owners and architects, 
the estimated cost, the ground dimensions, 
height, number of stories, depth and thickness 
of foundation walls, thickness of upper walls, 
material of front and other walls, roofing and 
roof cornices, size of floor timbers and girders, 
and all other items of importance were noted, 
forming a voluminous but definite and useful 
record, 

In regard to complaints, the policy was equally 
wholesome. A book of registry is kept therefor, 





from whatever source emanating, and they are | 


immediately investigated. Of 426, 166 were ex- 
amined and found to be no violations; 45 were 
removed on verbal notice; and 215 were dealt 
with as violations of the law ; besides which, the 


inspectors prevented no fewer than 785 cases of | 


violations of law by apprising partiesand giving 
verbal notice. 

The number of dangerous buildings reported 
and acted upon was 385. Of these 22 were taken 
down, and 335 were repaired and secured, leay- 
ing 28 to be removed or otherwise attended to. 
The process in such cases consisted in first sery- 
ing a notice on the owner personally ; or, if he 
could not be found after twenty-four hours’ 
search, posting a copy of the notice on his prem- 
ises, proclaiming a survey at a certain time with- 
jn three days, or sooner if the case was urgent. 
The report of the survey, if revealing violation 


of law, was taken to the court within forty eight | 


wholesome and permanent impetus in the direc- | 
tion of true metropolitan growth ? 
In our last issue, under the head of “ The Rates 
of Underwriting in the City of Chicago,” we 
considered the effect of certain “ deficiencies” in 
buildings in increasing standard rates; showing 
that, while they lead to an increase of these, they 
do not really secure the companies in the ratio 
of the increased hazard. Let us briefly consider | 
how property owners are affected by these “ de- | 
| 

| 


ciencies,” the major part of which would be avoid- 
ed under a thorough and thoroughly enforced 
building law. 

The deficiencies most important to consider re- 
late to height of building, to roof, gutters and 
cornice, walls, sky-lights, communications, and 
sleeping rooms. Height above fifty-one feet, to 
seventy-five feet and upwards, adds from five to 
twenty cents; wood cornice, from ten to twen- 
ty cents; mansard roofs, from fifteen to twen- 
ty-five cents; walls less than sixteen inches 
all the way up, five, less than twelve inches, ten, 
and without coping above roof, ten cents; | 
absence of iron shutters or presence of skylight, 
from five to ten cents; communications be- 
tween buildings, ten cents, with addition of 
five cents for every additional building; 
sleeping rooms, five cents, for every five or 
less. Now, let us, for purposes of illustration, 
take a building or block in which—and the case is 
not rare—all these deficiencies co-exist. A mer- 





chant, let us say, puts goods into such a building | 


| business under a shingle roof, he pays $25 


| cornice, he pays from $10 


hours, as promptly tried and sent toa referee. | 


Upon a decision condemning the building, an or- 


der of the court was issued enjoining the secur- 


ing of the building, or the taking of it down, the 


city to do so at the expense of the owner in case | 
In the majority of cases the owners | 


he refused. 
complied without necessitating resort to the 
courts. 

The changes required on buildings already 
erected consist principally of fire-escapes and 
stairways to the roofs of tenement houses, manu- 
factories and workshops, and iron shutters on 
certain openings of buildings other than dwell- 
ings. 


The above analysis of the practical operations | 


of the New York law renders it quite superflu- 
ous now to suggest the benefit which would 
spring from its application to Chicago, where the 
necessity for its enforcement would be the rule. 
Probably there are not three hundred business 


| 


buildings within fire limits which would not need | 
| any thing near the full value of the stock in any | 


material alteration under it; while, if it were made, 
as in New York, to embrace the corporate limits 
of the city, the changes which it would necessi- 
tate would be well-nigh universal. Yet who will 


deny that these would not be for the better? | 


Who will affirm that the property-holder, and 
more especially the tenant, upon whom the bur- 
den finally falls in the shape of increased rent 


and rates of insurance,—to say nothing of the in- 
| gambling chances. 


surance companies, by reason of the great reduc- 
tion of extra hazardous risks,—would be greatly 
benefited, and the city itself experience a most 


| fluous tax of from $950 to $1,150. 


on which he gets a policy of $10,000. He pays 
$5 extra for the privilege of being in a build- | 
ing whose upper story is just beyond the reach | 
of the fire engines. For the felicity of doing 
ex- 
In consideration of the attraction of a wood 
to $20, andof a 
mansard roof, with dormer windows, from $15 
to $25. Separation from his neighbor by a | 
wall space of less than twelve inches costs him 

$10, which from $5 to $10 is added if 
the separation does not extend above the roof. | 
Dispensing with the excrescence of iron shutters | 
on exposed windows costs him from $5 to | 
$10, a like sum being incident to the luxury | 
of skylights and the convenience of wall-holes. | 
Neighborly intercourse by means of openings 
through party walls would necessitate an outlay 
of $10; while a multiplication of neighbors in | 
sleeping rooms or offices would be enjoyed ata 

cost of $5 for say five or less. Supposing 

that the Burch building, burned down last win- | 
ter, had exemplified all these “deficiencies,” the 

premium on a $10,000 policy would have been in- 

creased from $95 to $115. Ona stock, so situa- 

ted, insured for $100,000, there would be a super- | 
And then, in 

this connection, should be considered the impos- 

sibility of getting insured in such a building to | 


tra. 


to 


sound and reliable company ; and the almost cer- 
tainty that a fire once fairly under way will 
entail losses which, exercising all their caution in 
issuing policies, the best companies could with 
difficulty bear. 

Allthis, we submit, has the effect to reduce 
the prospects of the most legitimate business, as 
ordinarily pursued in Chicago, to the category of 
Profits must be extreme, ex- 
orbitant, which permit business thus to be suc- 
cessfully carried on ;and one cannot but feel that 


| . . 
upon its investments 
| we may say the only important,—point involved 


after the terrible wear and tear of such a life, a 
merchant’s fortune—and how few accumulate a 
fortune !—is the result far more of chances which 


| itis insane to reckon upon, than of business sa- 


gacity, enterprise and integrity, bringing sure re- 
turns, 





AN UNSAFE RATE OF INTEREST. 

CuHIcaGo, June 10. 
To the Editor of Tuk SpEcTATOR: > 
Will you please inform me how the North- 
western Mutual Life Insurance company is able 
to secure ten per cent. interest upon its invest- 
ments, while seven per cent. is about the highest 
interest received by any of the eastern life com- 
panies? Ido not know that the Northwestern 
does actually receive ten pér cent., but I notice 
that its advertisements are so worded, and I ap- 

ply to you for information. 
A PuHaniIx POLICYHOLDER. 





ANSWER.—It does not matter whether the 
Northwestern receives six, eight, or ten per cent. 


The really important,— 


in this question of interest, is the kind and 
amount of security upon which a company loans 
its cash assets. The Northwestern may receive 
ten per cent. interest upon some of its loans, but 
it is hardly probable that it has any considerable 
number of such loans. Indeed, we affirm that 
that company does not receive over eight per 
cent. even in the minority of cases, and we have 
reason to believe that seven per cent. also isan ex- 
ceptional rate. If the Northwestern pretends to 
get a higher rate of interest than actually exists 
upon its loans, then the company is guilty ofan 
attempt to get money under false pretences. Yet, 
however that may be, why is it necessary for the 


| Northwestern Mutual Life Insurance company 


to advertise a statement which is not true in point 
of fact? That is the question which we refer to 
the company itself for an answer. 
_ > 
DANGEROUS INNOVATIONS. 
CrINncINNATI, May 15. 
To the Editor of THE SPECTATOR: 

ENcLOsSED please find advertisement of our 
company, which you will insert in your next 
issue, well displayed in one column. Also send 
me your monthly numbers, and render bill. The 
rates of the inheritance fund are all increasing 
with the age; hence no accumulation is necessa- 


i ry. This question has been a stump in the way 
|of a good many insurance men. 


The persons 
connected with the company propose to give all 
the benefits to the workingmen. The capital of 


| the company is $300,000; with $100,000 paid up. 


Ere long we will havea general agent in your 
city. M. Rosenstock. 


ANsSwER—We have no objection to inserting 


| the advertisement which accompanied the above 


letter, if the publication thereof shall not be con- 


| strued as in any manner an indorsement or ap- 


proval of the novel features presented by the 
Cincinnati “Mutual Health Assurance compa- 
ny.” In this case we depart from a cherished 
custom. We have declared our purpose never to 
open the advertising columns of THE SpEcTATeR 
to companies which we can not endorse and de- 
fend. We wish to make it apparent that admis- 
sion to these columns shall always be, as it has 


, 
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been from the first, a proof of merit and stability. 
An exception is made in this case in order that 
we may convey to the managers of eastern insur- 
ance companies a knowledge of the peculiar fea- 
tures which have been lately devised in Cincin- 
nati, and partly to allure business away from 
good and reputable companies. The advertise- 
ment of the Cincinnati company thus finds its 
way into good society. Referring thereto, it will 
4e observed that the company claims for itself 
all the advantages of mutual life insurance; in 
fact that it affords the “only purely mutual life 
insurance plan on the globe.” If this is correct, 
why does the company seek to evade that law of 
the state of Ohio which requires that all life in- 
surance companies doing business in that state, 
shall keep on deposit in official custody, the sum 
of one hundred thousand dollars each, as a guar- 
anty against imposition and fraud? Does not 
this evasion of a wise and beneficent provision 
carry with it a suspicion that imposition and 
fraud are the very things which the “company” 
can not afford to be debarred from practicing ? 
The plan of the company is skillfully and inge- 
niously drawn. Therefore are its operations all 
the more dangerous. Every phrase and sentence 
of its advertisement is calculated to deceive. 
The large majority of people who contemplate 
life insurance never care to investigate upon 
what theories the best companies base their 
practice; so that when, as in the case of this 


company, they read that “ the principal and profits | 
are annually divided among members,” they are | 


apt to question if they ought not to patronize 
such a company rather than the company 
which finds it necessary to keep up a reserve 
surplus to provide an adequate reinsurance fund. 
But when this company coolly tells us that it 
will assure the lives of people at rates fifty per 
cent. less than the rates of the Mutual Life In- 
surance company of New York, we are prompted 
to wonder at the audacity of sending one of its 
advertisements toa paper like Tuk SpEcTATOR. 
oo 


THE GREAT FIRE AT MARQUETTE. 


PETER Wuirtk, an old and reliable underwriter 
in the Lake Superior district, estimates the total 
loss by the great fire at Marquette, Mich., at onE 
MILLION TWO HUNDRED AND FIFTY THOUSAND 
DOLLARS. 
accountable to note that the insurance losses are 
only ONE HUNDRED AND NINETY THOUSAND. 
These are divided as follows : 


DEE 361.0 son ania cde en Cecenad Gama iebe di aeemuel $19,600 
London and Liverpool and Globe... .............s50005 22,700 | 
WRT WEOON GE TP WOU esiss ceca vne cen dseescscesness 22,700 | 
Pan cnbdiddhid rethiciitadddudddedednd<sededeen 19,000 | 
ce kN 7 Ee re Ree es S, 16,000 
tg eee vadgenseceses see ee 16,500 
Sak ahiheosudinditisbddieee auarenekia ake 10,000 
Sn chic cptacadbnicsuusanernaiads 5,000 
IG CIID. 600005. onvonscsesscunnseeene 5,000 
PCE Rsk ukc chacdestdivicvekceevesakouens 9,000 
SNE INN i once tkcessatvaninennacevess¥besds 6,000 
SGI EE, POD. xecnpunassenstcsvnessesdnenie 22,500 | 
SEG GE TRIO 6.0. 0:0:665155 540 Keeeoens subibetineien 20,000 
BOO 6 085.000 jensncceuseveoernsex $194,000 


It will startle our readers as very singular that 
the list of insurance is sosmall, There is great 
inquiry in Marquette for the Atna, of Michigan, 
the plucky holder of over twenty-two thousand 
in ashes, The agent is said to have started for 
the north shore in a dug-out. 

a 9 


INSURANCE companies of other states, doing 
business in New Hampshire, are reported to have 
lost there in 1867 seven or eight thousand dol- 
lars more than the gross premiums collected by 
them in the state. 


Of this it is singular and almost un- | 


CURIOUS INSURANCE STATISTICS 
FROM OHIO. 

Tue first annual report of the insurance depart- 
ment made by the auditor of state of Ohio, is a 
very curious document. Somebody has sagely 
remarked that, notwithstanding all its imperfec- 
tions, it is, nevertheless, a “beginning.” We 
should wish, however, that such a “beginning” 
might havea prompt ending. The report presents 
an analysis of the condition of sixty-six Ohio 
joint-stock fire insurance companies at the com- 
mencement of the year. Notwithstanding that 
there is in Ohio no fixed standard for estimating 
a reinsurance fund,—each company being allowed 
the very liberal privilege of reserving for that 
purpose whatever proportion of its premiums 
upon unexpired risks it pleases—thirty-two com- 
| panies out of the whole sixty-six appear to be 
doing business upon impaired capital! We do 

not know what is the use of quoting any portion 
| of the report except it be to gratify mere curios- 
ity. It isin that view alone that we consent to 
| yield a small portion of our space to the follow- 
ing figures, giving, according to the state audi- 
| tor’s analysis, the capital and the net surplus over 
| liabilities (including reinsurance and capital), or 

the amount of the impairment of capital, of the 
| Cincinnati companies, on the 31st of December, 
1867 : 








department report having extinguished eighteen 
without giving an alarm. A remarkable feature 
of the month was the small number of fires ; no 
fires occurring by which loss of any consequence 
was sustained for a period of fifteen days. The 
alleged losses amount to $940,575; the insurance 
to $708,000. 


+~<>+ 
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THE CALCULATION OF LIFE INSUR- 
ANCE CONTINGENCIES. 


Tae following memorial, signed by the princi- 
pal officers of twenty-nine eastern life insurance 
companies, was lately presented to the insurance 
superintendent or commissioner of New York 
and Massachusetts ; 

In the state of New York the rate of interest 
established by law for the valuation of the liabil- 
ities of life insurance companies is five per 
cent., and the mortuary table so established as 
the basis of such valuation is the English life 
table, No. 3, males. 

In the commonwealth of Massachusetts the 
rate of interest established by law for such valu- 


ations is four per cent.,and the mortuary table 
so established, as aforesaid, is the combined ex- 





| perience or actuaries’ table, so-called. 


The commonwealth of Massachussetts makes 
an annual valuation of the liabilities of life in- 
surance companies doing business within its 
limits, and the state of New York is now about 
to make a similar valuation of the liabilities of 
companies doing business within its own limits, 
which companies are mainly the same. 

In case these two independent valuations shall 


_ differ widely in their result, as they are sure to 


| do if made upon the different tables and at the 


different rates of interest mentioned, their use- 


fulness will be greatly impaired, their authority 


| lessened, the public mind will be confused, and 


its confidence in state valuations shaken. 

Opportunity will also be afforded to designing 
and interested persons to pervert the differing 
results in specific cases to the injury of some of 
the companies affected thereby. 

Per contra: If such valuations can be made 
at the same rate of interest and on the same 
mortuary table, each separate valuation so made 
will serve to test the accuracy of the other, and 


' the result in each case will be the same. 


“ Paid up Net Impair- 

Company. Capital. Surplus, ment. 
| Adams, ......005 seeeeees $35,000 none $33,699 
| American,.......s+.++++. 100,000 none 9,897 
ee ere 30,000 none 320 
DOL. ncccnnnebesndban 40,000 $6,487 none 

| Buckeye State... ....... 100,000 none 62,970 
| Central. .....cccccccccees 100,000 Lone 29,326 
| Crescent......0 sese-eee 20,000 554 none | 
Cincinnatl......c00- cee. 15,000 86,779 none 
| CRO. 5 a0 scccvsvsecs 61,696 none 65,531 | 
| Commercial........ ..... 100,000 13,177 none 
(“SR EER 100,000 none 1,620 | 
Ce ee ae 300,000 none 25,265 | 
RS Pee * 27,350 none 60,399 
| BORGER... ccccces cocceees 60,000 none 18,430 | 
| Farmers.... .....-.- --. 20,500 none 9,615 
| Farmers and Mechanics. 20,000 none 10,238 | 
| NL. s65cnnstione Gas 100,000 74,162 none 
eres 150,000 none 14,319 

| GermMaR. ...0.000 sovssese 75,000 16,262 none 
| Ss 5 cn conetebeesunn se 75,000 11,5381 none 
| Hamilton County......-. 25,000 none 20,851 | 
| Commercial Mutual...... 200,852 45,341 none | 
Lafayette... cccscccsecs 50,000 none 13,085 
Magnolia. ...cccoreesscee 50,000 none 21,055 

| Merchants.... 22.000 s+ 20,000 none 33,470 
Miami Valley............ 65,000 none 13,513 
| Merchants and Manufac’s. 150,100 60,161 none 
} Poss bacanacen deen 100,000 none 20,286 
| Ohio Valley............. 50,750 none 12,673 | 
| PTE cis eonngene vids . 20,000 none 1,556 
| Queen City ........c.seees 50,000 none 20,512 
| DOMRROD. -ccseseccerssese 50,000 none 11,583 
i, | 3 ere 100,000 none 26,908 
PRO cetccnscieves x0 100,000 11,497 none 

| Washington..... ........ 129,600 14,970 none 
a reer 150,798 none 134,166 


The complete worthlessness of the report, as 
applied to the real condition of any of these com- 
panies cannot be more fairly illustrated than by 
the following “ notes,” which we find appended 
_ to the tabular statements: 


* (Referring to the Home, of Columbus)—This company, 
under its old organization, was purely mutual, but in conse- 
quence of its singular manner of turning itself into a stock 
company the mutual notes can not be legally collected, and are 
not entitled to be estimated as available capital, which consists 
| of the following items, viz.: Premium notes, $231,763 50; in- 
stallment notes, $65.521 26; unpaid premium, $17,957 60; as- 
sessments on premium notes, $6,549 73. 

+ (Referring to the Midas, of Cleveland)—Among the assets 


| of this company are the following, viz : 
Bonds Fort Washington Coal and Miming company.... $22,600 
Bonds Galion Gas Light company..............+..+4 6,100 
Delaware, O., Gas Light company stock.............- 5,000 
$33,700 


These stocks have no market value, and could not be sold in 
market for $1 per bushel. 

¢ (Referring to the Ohio Farmer's, of Westfiel@)—$42,554 67 
of this item is uncollected premium, and is worthless 

§ (Referring to several companies)—Reinsurance not re- 
| ported. 
ee 
| Durie the month of May there were fifty-six 
| fires and alarms of fire in New York. .Of that 


The insuring public, witnessing the harmo- 
nious result of these separate calculations, will 
accept the same without question ; its confidence 
in these institutions will be increased, and the 
usefulness as well as the accuracy of the state 
valuations will be made apparent. 

In other states in which at this time efforts 
are making for revision of insurance laws, such 
a result will be of effectual service in restraining 
unwise legislation, and in leading state officials 
to conform their several requirements to the 
standard established by these two departments, 
which now have, and, unless they should fall in- 
to apparent variances with each other, will con- 
tinue to have the confidence and respect of the 
insurance community. 

The labor and the expense now imposed on 
the companies in the preparation of their reports 
will be greatly lessened. 

We therefore earnestly urge you to adopt, if 
possible, the same rate of interest and table of 
mortality in the approaching state valuations. 

We believe that any standard which you shall, 
after consultation, adopt, will be safe to the in- 
sured and fair to companies; and, although we 
have individual preferences upon this point, we 
forbear to indicate them, deeming it of minor 


importance when compared to the benefits likely 


‘number the members of the Metropolitan fire | 


to result from a uniform valuation, 


A bill to secure the object sought for in the 
above communication has passed the New York 
legislature, and was printed by us last month, 
in connection the American table of mortality 
constructed by Sheppard Homans. In Mass- 
achusetts the project has been declared inexpe- 
dient. 
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PROCEEDINGS OF THE EXECUTIVE 
COMMITTEE OF THE NATIONAL 
BOARD OF FIRE UNDERWRITERS, AT 
BALTIMORE, JUNE 16 AND 17. 

From Our Own Reporter. 

Bautimmonre, Md., June 17. 


FIRST DAY. 


Tuer executive’ committee of the National | 


Board of Fire Underwriters met in quarterly 
meeting yesterday, in this city, at the rooms of 
the Historical Society, corner of St. Paul and 
Saratoga streets. - 

The committee was called to order by the 
chairman, D, A. HEALD, Second Vice President 
of the Home Insurance company, of New York. 
A call of the roll was made by the secretary, C. 
B. Wuitney, when the following members re- 
sponded to their names: 


J. 8. Parish, Secretary Atlantic Fire and Marine Insurance 
company, Providence. 


A. H. Bean, President National Insurance company, Bos- | 


ton. 


on. 

Albert Bowker, President North American Insurance com- 
pany, Boston. 

Walter Paine, President Merchants Insurance company, 
Providence. 

A. A. Williams, President Roger Williams Insurance compa- 
ny, Providence. 

J. H. DeWolf, President American Insurance company, 
Providence. 


Mark Howard, President Merchants Insurance company, | 


Hartford. 


Henry Kellogg, President Phoenix Fire Insurance company, | 


Hartford 

D. A. Heald, Seeond Vice President Home Insurance com- 
pany, New York. 

E. W. Crowell. Manager Imperial Insurance company of 
London, in New York. 
a” Hastings, President Security Insurance company, New 

ork. 

H. H. Lamport, Vice President Continental Insurance com- 
pany, New York 

Henry D. Sherrerd, Piesident Insurance company of Penn- 
sylvania, Philadelphia. 

N. P. Campbell, President Merchants and Mechanics’ Insur- 
ance company, Baltimore. 

John B. Seidenstricker, President National Insurance com- 
pany, Baltimore. . 


D. R. Satterlee, President Home Insurance company, New | 


Haven. 


G. A. Van Allen, Vice President Commerce Insurance com- | 


pany, Albany. 
E. C. Rouse, Secretary Sun Insurance company, Cleveland. 
Thomas Goodman, Secretary Lumberman’s Insurance com- 
pany, Chicago. 


L. J. Hendee, President tna Insurance Company, Hart- | 


ford. ? 
J. B. Eldridge, President Connecticut Fire Insurance com- 
pany, Hartford. 


A. J. Smith, Vice President Manhattan Insurance company, | 


New York. 
A. M. Searles, Secretary State Insurance company, Cleve- 
land. 


E. Learned, President Norwich Insurance company, Nor- | 


wich. 


Mr. PAINE, chairman of the committee on | 


finance, reported $4,912.76 in the treasury. 

Mr. CROWELL, chairman of the committee on 
local boards, rates and commissions, reported 
over 1,400 places as having been rated. After 
discussion by Messrs. CRowELL, Hastines and 
Howakrb, the report was accepted. 

An informal discussion took place in reference 
to the prosecution of incendiaries, in which 
Messrs. Hastines, KELLOGG, BowKER,CROWELL, 


SHERRERD, GoopMAN, and others, participated. | 


Mr. SHERRERD offered the following resolution 
in reference to the subject, which was adopted. 


Resolved, That the committee on incendiarism and arson be 
requested to ask of Jocal boards information as to facts con- 


cerning any incendiary fire, together with the name of any | 


parties found guilty of incendiarism or arson, and report the 
same to the executive committee at its quarterly meetings. 

Mr. HastinGs offered the following resolution, 
which was adopted: 

Resolved, That whenever incendiarism is suspected by the 
members of the local boards, and reported to the national 
board, the committee on incendiarism and arson are hereby 
authorized to incur such expense, or offer a reward not exceed- 


ing $500, as shall be deemed by this committee judicious, to be | 


pid only in the event of the conviction and incarceration of 
the criminal, by the companies represented at said locality, in 
proportion to the respective business of said companies in that 
section. This resolution not to be in force where similar pro- 
ceedings have already been adopted by the local board. 


The secretary read the report of the commit- 
tee on the form of policy, prepared by Mr. H. A. 
OAKLEY, chairman of said committee. The re- 


George A. Curtis, President Eliot Insurance company, Bos- | 


| port states that fifty-seven companies in the city of 
New York have adopted the new form, and sug- 
gests that some action be taken to correct the 
phraseology of certain policies which read “ Sold 
and not removed from store,” instead of ‘‘ Sold 
and not delivered.” 

Mr. Howakp offered the following resolution, 
which was adopted : 
| Resolved, That the committee on local boards ascertain what 
| further action is necessary to effectually prevent agents from 
violating the tariffs and rules of their local boards. 

The resolution was temporarily laid upon the 
table. The same gentleman offered the follow- 
ing which was adopted : 

Resolved, That the committee on co-operation of companies 
| be requested to consider and report what further measures 

are required to secure the co-operation of companies not act- 
ing in harmony with those belonging to the national board. 

Mr. Hastrnes offered the following resolu- 
| tion: 

Resolved, That one hundred thousand dollars be, and the 
same is hereby appropriated for the payment of rewards for 
| the detection of incendiaries, such money to be taken from 
| funds not otherwise appropriated 

Which was laid on the table. 

The committee then adjourned until this morn- 
ing at 9 o'clock. 

The members of the committee, by invitation 
| of gentlemen interested in the insurance business 
in this city, visited Druid Hill Park in the after- 
noon. At 4o’clock an exhibition of the fire de- 
partment took place in Monument Square, for 
the purpose of affording the vistors an opportu- 
nity of witnessing its efficiency. In the evening, 
| at 6 o’clock, a banquet, tendered the committee 
by a number of prominent gentlemen of the city, 
was given at the Gilmor House. 


SECOND DAY. 
| The chairman, D. A. HEALD, called the com- 
mittee to order at 91g o’clock, but an hour 
elapsed before business was proceeded with, ow- 
ing to the absence of some sub-committees, who 
were then in session. On their return, the 
chairman stated that the committee was then 
ready to proceed, 
ADDITION TO THE NUMBER OF THE COMMITTEE 
ON LEGISLATION AND TAXATION. 

Mr. Lamport: I will occupy the attention of 
the committee but a very few minutes. After 
consultation with the present members of the 
committee on legislation and taxation, I am en- 
| couraged to present the following resolution to 
the consideration of this committee, in the belief 
that placing it in their hands will be all that will 
| be required to start it for work, and to prove 


| whether anything can be done in the direction 

| contemplated : 

Resolved, That the committee on legislation and taxation 

| have power to add to its members, from distant points of the 

| country not now represented in committee; that they have au- 
thority to consult counsel in the preparation of a general stat- 

| ute for adoption by the several state legislatures; that they be 
authorized to send sub-committees to attend upon legislatures 
in session and having bills affecting the interests of the insur- 
ance business before them, and that the expenses of these 
several classes of effort be paid by the national board. 

It is not contemplated to incur any considera- 
| ble amount of expense. 
amount of traveling expenses of gentlemen who 
are requested to call upon the legislatures of the 
states, when it seems important they should be 

yaited upon. 
| The resolution was adopted. 
GASALINE MACHINES. 


Mr. SEARLES offered the following: 

Resolved, That a committee of three be appointed to ex- 
amine the practical operations of the gasaline machine of W. 
W. Beirce, for generating gas, now in operation in this city, 
and to investigate its claimsto recognition as a desirable 
and safe method for the illumination of buildings, as com- 
pared with others admitted to be without objection under all 
our policies. 

This invention has received the attention of 
some local boards (of Cleveland, particularly, 
where the invention originated,) including the 
local board of Baltimore, and it being admitted 
by these boards as a safe and desirable illumina- 
| tion, I desire to ask that a committee be appoint- 
jed, either to examine this thing in success- 

ful operation in Baltimore, or to examine the 

papers and diagrams of the machine itself, which 

I hold in my hand. Being myself somewhat 


It will simply be the | 


acquainted with mechanical principles and ope- 
rations, and also having most thoroughly tested 
this matter by experiment, I am prepared to say 
that it is, in all respects, very far superior to the 
use of kerosene oil in lamps for illumination, 
and, so farasI am able to discover, in no sense 
more hazardous than the use of gas, as now 
provided—the apparatus being designed more 
especially for village and country purposes than 
for use in large cities, where gas manufactories 
are carried on. 

Mr. CROWELL moved that the resolution be 
received. 

Mr. SEIDENSTRICKER: I would like that the 
committee would report to-day. I have exam- 
ined this matter, and, although I do not profess 
to be acquainted with things of the kind, yet, so 
far as our company is concerned, I have come to 
the conclusion that we won’t object to the erec- 
tion of this machine any where, provided they 
place it outside of the house, There may be 
places where they can have it inside of the house 
with a barrel outside, into which the gasaline 
shall be emptied. 

Mr. Seartes: The Cleveland board placed 
that as a restriction upon the manufacturers, that 
in all cases where the machine was placed within 
the walls of a building, the filling of the machine 
should be from the outside entirely. The ma- 
chine which contains the generating fluid being 
entirely submerged in water, and never any part 
of it coming above water, it was conceived to be 
as safe as anything of the kind could be. 

Mr. Hastines read an extract from a letter he 
had that morning received from-the secretary of 
his company respecting decisive action on the 
part of the committee on gas manufacture, “and 
other like inventions of the devil.” 

Mr. SATTERLEE: It seems to me that this matter 
of lighting, if I remember right, was introduced 
at our meeting in Boston. We all adopted a rec- 
ommendation of a committee who had started the 
subject, with certain rules and regulations as to 
the building of the machines and the places where 
they should be filled. I do not believe we can de- 
cide in one day upon the merits of any single ma- 
chine. This resolution comes before us for the 
purpose of having us adopt a recommendation 
accepting the invention of a single man. I think 
we should establish only general rules and prin- 
ciples, and not adopt the invention of any single 
party. I think, therefore, that this matter had 
better be Jaid upon the table. 

Mr. CrowE.u: This matter, as most of the 
members of the executive committee are aware, 
has received the very careful consideration of the 
New York board. Some companies will not allow 
these machines under any circumstances, yet I 
think a majority of the underwriters have come 
to the conclusion that, under proper regulations, 
these machines can be used; but I believe there 
has been an entire unanimity of opinion against 
adopting any individual machine. If we under- 
| took to do this, this committee would have to hold 
| its sessions for two or three weeks ata time. I 
| think it isa matter entirely foreign to the pur- 
| pose of this committee, and I think it is a matter 
| of questionable taste on the part of any inventor 
of a machine to bring it before this committee, 
with the view of getting our endorsement. 

Mr. Bowker: I wish to say that I never heard 
of any danger from any gas manufacturing ma- 
chine. It is the article that is used in the ma- 
chine. I would ask the gentleman from New 
York whether there has been any difficulty from 
the use of the various machines put up under the 
plan recommended by the New York board of 
underwriters. If I understand it, if you can get 
gasaline into a building from any machine, into 
such pipe as you have here, for instance, and 
| when all the condensation it is possible to have 
| has taken place before you get it into these pipes, 
| then you are just as safe as you are with this gas. 

If, on the other hand, you have a condensation 
| of the vapor in these pipes, then you have a most 
| dangerous auxiliary within your building. 
Mr. Crowe .t stated that in addition to the 
| report submitted by the joint committee, Mr. 
| Heraup and himself added five special require- 

ments, and that under those provisions and 
| restrictions, he thought a large number of the 
companies, and probably a majority, were willing 
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to allow the introduction of these machines, be- 
lieving them to be safer than the ordinary hand 
kerosene lamps. He thought this was as far as 
the executive committee should go—not to en- 
dorse any man’s machine, but to endorse the 
principle of using it under these restrictions, 
because, if the committee did endorse a particular 
machine they would be responsible for any acci- 
dent that might occur. : 

Mr. SEARLEs: I only want to add a word by 
way of explanation. 1 was not aware that this 
resolution had been debated by the board, and I 
agree with Mr. CrowE.u that it is entirely inex- 
pedient to adopt any man’s special invention, 
though it must be remembered that all our great 
inventions are originally the work of some one 
man; and yet we can never adopt a general prin- 
ciple without dragging in the original ideas and 
views; but the generality is what I was driving 
at. This is an article that is entering into use for 
illumination throughout the extent of the coun- 
try. Some of the best minds in the country are 
engaged experimenting upon it, and sooner or 
later we have got to recognize the fact. I exceed- 
ingly like this report of the committee. I have 
nodoubt Mr. Berrce will consent most gladly to 
take this report and act underit. The board 
having adopted it, there won’t be much trouble 
in the way. 

Mr. SEARLEs then withdrew his resolution. 


VIOLATIONS OF TARIFFS AND RULES BY AGENTS. 


Mr. CrRowE.t called attention to the resolution 
offered yesterday by Mr. Howarp, and which was 
then referred to the committee on local boards 
and rates, who reported as follows : 

“The committee on local boards, in considera- 
tion of the following resolution referred to them 
at the session of the 16th inst., namely : 

** * Resolved, That the committee on local boards and rates 
be requested to consider and report what further action is 
necessary to effectually prevent agents from violating the 
tariffs and rules of their local boards.’ 


would report that the only effectual way of 


' preventing agents from violating the tariffs and 


rules of their local boards, would be for com- 
panies in our organization to issue uniform 
instructions to their agents to observe such tariffs 
and rules; to promptly remove them if they do 
not; and, further, to require them to become 
members of local boards when organized in their 
respective places, for all the companies represent- 
ed by them, whether said companies are members 
of our national board or not. 

“They would further report, in regard to the 
matter of defraying the expenses of the rating 
committee for the states of Indiana, Illinois, Wis- 
consin, and Minnesota, that our national board 
have heretofore depended upon the services of 
persons who have volunteered to do the work of 
rating without expense to the same—the promi- 
nent agency companies of the country having 
expressed a willingness to furnish the services of 
proper persons in their employ, without cost, 
until a permanent rating bureau is established. 
This committee would recommend, in view of 
this fact, and also that no fund has been provided 
to defray the expenses of the western auxiliary 
committee, that it is inexpedient to take any 
action upon the subject at this time.” 

Mr. GoopMan: I desire to say that I dissent 
from the latter part of the resolution. It is right 
and proper, and a duty of the companies, to insist 
that their agents shall adhere to the tariff rates; 
but as to their undertaking to direct the agent in 
reference to his duties to other companies, it 
seems to me impracticable. We can compare 
their reports with our tariffs, and see whether 
they are right, and if wrong, we can instruct 
them to cancel their policies, or to collect the 
deficiency between the amount collected and the 
amount which ought to be collected; but beyond 
it seems to me the whole matter is impracti- 
cabdie, 

Mr. CrowEt.L: This is an important matter, 
and we may as well put upon record the course 
we intend to pursue now as at any other time. 
I believe that upon your action to-day depends, 
to a very great extent, the efficiency of our or- 
ganization. We need not blind our eyes to the 


fact that there is not that entire harmony of 
operations in the working of our local board, to 











encourage our agents, that we might hope for. 
I have had some experience in the agency busi- 
ness in the last ten years, probably not as exten- 
sive as the gentleman who has preceded me. I 
know the weakness of human nature, especially 
as illustrated in insurance agents. I know that 
they require close watching, and severe scrutiny 
of all their operations. I know this much, that 
if it is proper to instruct an agent to observe 
rates, it is also proper to say to im, “Join the 
local board (if there is one existing in your place), 
for all the companies represented by you.” If it 
is the honest intention of that agent to observe 
the tariff rates for all the companies represented 
by him in his locality, what are his objections to 
joining the local board? If he refuses to join 
the local board, I believe, in nineteen cases out of 
twenty, that the professions of that agent to ob- 
serve the rates are unnecessary, and not intended 
to be carried out, because what objection would 
he have otherwise to becoming a member of such 
board? No officer of a company can control his 
agents, unless he has them all represented in the 
local board. You may talk about criticizing his 
reports. How do you know what he is getting 
for other companies? How do you know what 
he is doing for companies outside of the board ? 
We have companies which I might name, but 
which I prefer not to, who are working in an- 
tagonism to our national board, and their in- 
structions to their agents are that “you shan’t 
join local boards.” We hold up to them a mark 
to shoot a little under. We must meet that 
promptly and decisively. (Applause.) If there 
are any objections to requiring agents represent- 
ing companies outside the national board to join 
for said companies, I would like to have them 
presented here. If there is no objection other 
than on the score of impracticability, I think that 
can be remedied, because I have taken the ground 
some time since that ouragents can not serve two 
masters. It is our duty to say to our agents, 
“Choose which you will serve. If you choose to 
ally yourselves with companies who are making 
the business of insurance disreputable, ally your- 
selves with them; but you can not be connected 
with our company.” In other words, there are 
agents representing companies (who also repre- 
sent companies who have their officers upon this 
floor to-day), outside of the national board, and I 
believe from improper motives. 

Mr. HEALD: On this point there is no alter- 
native. It isa matter on which we must either 
insist, or we must place ourselves in the position 
of lending character and respectability to a cer- 
tain class of companies that can not get it other- 
wise. By simply claiming that they represent 
one or more respectable companies belonging to 
the board, our agent may use half a dozen very 
successfully, and at our expense, and at the ex- 
pense of the insured; but we are placed in the 
position of lending respectability, and position, 
and influence—in other words, of furnishing the 
very means to that agent of enabling him to ac- 
complish his purposes and designs. In all cases, 
when we are loyal to our pledges, he will stake 
his lines with us at full rates, whilst for the other 
companies, outside of the board, he is taking far 
below the regular rates. Thus, when we may be 
getting the full rate, we associate with a set of ir- 
responsible companies, and lend them the very 
means and the very power to injure us. I can 
not subscribe to the infidel doctrine. The first 
great infidel, Cain, when asked the whereabouts 
of his brother, replied, “ Why, am I my brother's 
keeper?” I say we are our brother's keeper. 
We should look after our agents, and we should 
be represented by them, or they can not represent 
us. To attemptany thing else than that will dis- 
integrate this board within eighteen months, and 
render it inefficient in nine. The idea is prepos- 
terous that our agent can represent a loyal com- 
pany on the one hand and a disloyal company on 
the other. I say therefore, that every wgae | 
belonging to this organization, should insist, wit 
the utmost rigidity, that every agent, no matter 
who, whilst he holds that position, shall not be 
permitted to represent companies who are cutting 
the rates. I don’t care whether they are inside or 
outside of the board, if they are not living up to 
our principles, they should in all cases give only 
sound rates, and they should be members of the 


board, and bound by the obligations which rest 
upon a representative of a man in that loca) 
board. To pursue any other course is to sow the 
seeds of dissolution in our board that will end in 
only one inevitable result. 

r. Lamport: If I understand the resolution 
before the committee, it goes farther in its require- 
ments from the agents of companies than any 
proposed action taken by this committee before 
this time. It not only requires that agents repre- 
senting companies connected with this board shall 
maintain rates, rules and regulations, but that 
they shall insist upon companies, whose commis- 
sions they hold, being considered members of the 
local board. We know perfectly well that there 
are companies in the country who purposely 
choose to maintain rates, but yet will not be con- 
nected with the local companies in the city of 
New York which maintain the tariff rates of our 
local board, and who yet refuse to be members of 
the board in New York. I do not myself see that 
it is necessary that we should insist upon an 
agent becoming a member of the local board, for 
all the companies he represents. So far as we 
have any authority at all, we are shut up to see- 
ing that an agent maintains the same rates to 
companies outside of the board, represented by 
him, that are maintained by companics connected 
with the national board. If we find an agent 
betraying the confidence reposed in him in that 
respect, representing a loyal company in the 
board which is maintaining rates, and violating 
this same rule with reference to companies out- 
side, he should be immediately dismissed. 

At the suggestion of Mr. WEBSTER, the portion 
of the report under consideration was again read. 

Mr. Lamport: If the resolution simply con- 
templates that they shall observe the rules of the 
board for all the companies for which they are 
agents, I shall be prepared to vote for it at once. 
I do not see how we can insist upon their joining 
the local board for all the companies they repre- 
sent. If the agent is true to his engagement, he 
will see that these outside companies, represented 
by him, observe the rules and regulations of the 
board. If that outside company was represented 
by an agent who had no connection with a com- 
pany in this board, he would perhaps give usa 
great deal of trouble. As for the general dispo- 
sition of agents to take advantage of such an 
opportunity to cut under the rates, I do not know 
but it is consistent, or accordant with human na- 
ture, to take advantage of such opportunities; 
but I do not perceive that there is a very great 
opportunity for cutting business in that way. 
The inconsistency of his course must appear at 
once; and such an agent would, in a very short 
time—if the merchants doing business with him 
are as keen as they are in most parts of the coun- 
try—cease to be a representative of companies in 
and out of the board. The cutting of rates is a 
transaction that is very a etected, as we 
know. An agent can not cut the rates without 
being detected in it very socn, because the sym- 
pathies of merchants lead tnem to publish any 
deviation that seems to operate in their favor, so 
that the matter becomes known very promptly. 
I do not think there is any danger in permitting 
an agent to represent companies, both in and out 
of the board. I, therefore, could not vote for the 
resolution, in its present form. 

Mr. LEARNED: I supposed that when a local 
board is formed, the individuals representing 
other companies are invited to participate. 
They never can, by their own action, bring any 
company into connection with this national 
board; but we have always had the under- 
standing, when an agent joined the local board 
representing his companies, or without any 
specification, that individual was bound in 
every respect but one, and that was where he 
represented a mutual company, which was not 
bound by our rates. I do not see, for m 
part, any necessity for this action, provid- 
ing the agent representing the company si ned 
and joined the local board individually; and he 
can not join it in any other capacity. A man can 
not join a local board for a company that he rep- 
resents—an irresponsible company, a disloyal 
company,as it has been called. He can not bring 
in, or cut out, oa, | of these companies, but he 
| joins it individually, and says he agrees to ob- 
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serve, in the future, the rates and rules established 
by the local board. It does not seem to me that 
we want any such resolution as this. If he is not 


observing the rates, then he is not adhering to his | 


agreement. Would this resolution cut off any 
agent connected with the national board, provided 
he should also represent mutual companies ? 

Mr. CROWELL: We do not expect to control 
mutual companies’ I agree with the gentleman, 
that any agent joining a local board should join 
it forall his companies—that is, observe the rates 
for all the companies; but I know agents have 


step forward; that we shall be a progressive 


| 


institution ; that we shall gradually consolidate | 
| our organization, so that it will fully accomplish 


the beneficent objects for which it was created. 
Thus far, it has made a progress that has sur- 
prised its most sanguine friends. It is gradually 


| gathering around it not only the confidence of 


made the distinction for themselves, and joined | 
| ever, as there are some differences of sentiment 


for specific companies, and held themselves at 


liberty to write for companies that did not join | 
/mittee on local boards and rates, I think they 


it; and hence the necessity of framing such a 
resolution. If the matter can be controlled—if 
it be understood that agents join individually, 
and agree to observe the rates for all the com- 
panies represented by them—of course there 
is no necessity for that strict rigid form. 
they have made these distinctions for them- 
selves. 
instructed Mr. James and Mr. Davis to join the 
Chicago board for our company. They went in 
and offered to join, but the Chicago board said 
“No, we wont receive you unless you join for all 

our companies.” And this is the very doctrine 

am striving for. 

Mr. Hastings: 


But | 


Some two years ago, I recollect, we | 


the underwriters of the country, but the best 
sympathies of the public, who fully comprehend 
its beneficent objects; and I hope that gentlemen 
will, as I said before, instead of taking any step 
backward, be prepared to take all the necessary 
steps forward in support of it. Inasmuch, how- 


upon the suggestions of the chairman of the com- 


can be met by the following resolution, which | 


was adopted in national board, and accidentally 
omitted from its reported proceedings. It is 
this: 

Resolved, That it be the duty of the committee on boards 
and rates to carry into immediate execution the following res- 
olution, adopted at the last meeting of the national board: 

Resolved, That it isthe duty of all companies, members of 





require the agent to take risks at board rates with 
the one hand, and allow him to take risks under 
rates with the other. We would not thereby run 
into the ground, but we would build up outside 
companies, perhaps, by the aid of the influence of 
our name. Very clearly duty, interest, and self- 
respect all point in one direction ; and if I have 
an agent, I shall require him to keep the rates of 
the locality in every instance, but he must do the 
same thing for every company he represents out- 
side of the board. 


RATING DWELLINGS. ’ 


Mr. Lamport: I am in favor of the passage of 
the resolution offered b» Mr. Howard. I feel it 
to be somewhat pert: at to this question to 
state that in order to insure success in the under- 
taking which is proposed by this resolution, one 
thing further must be done. It must be seen to, 
attended to, that the rules and regulations of the 


local board are such as shall command the respect 


| porting them. 


this board, to require each and every one of their agents to | 


support and maintain the tariff of rates whenever fixed, under 


| the direction of this board, and that it is equally their duty to 
| compel such of their agents as hold the agency of companies 


It is not advisable for this | 


committee to adopt radicalism in this regard, and | 


you will see it by your own experience. I can 
state more than one case in the west where the 
Security company has virtually the custody of 
the very companies to which objection is here 
made. They are out, and actually have cus- 
tody of these companies. They are not permit- 
ted to rate below us. We adhere to the board 
rates, while they would, if in the hands of other 
people, not adhere to these rates. I have a letter 
to-day, stating that this is practically the effect 
in the case of one agent complained of. I will 
cite the America Insurance company. 
main they live up to rates, but they adopt as a 

rinciple that they will not connect with the 
ocal or national board. There was a complaint 
made through us that there had been three 
deviations in one locality. A complaint was 
made to the America, and it at once directed the 
record to be made correct. That company 
virtually lays on the shelf, when it can not obtain 
the rates we obtain. You exclude it, and it will 
go into the hands of somebody who will write 
below us. 

Mr. Bean: I do not see how I, or any col- 
league from Boston, can vote for that resolution. 
It places us in a very peculiar position. Whilst 
the local board in Boston does not allow an 
agent of a New York company to become a 
member, it would not be consistent for us to 
ask our agent in New York to do an act which 
we do not allow the agent of a New York com- 
pany to doin Boston. As regards the rates of 
premium, it has been the practice of our Boston 
company to instruct our agent in New York 
from time to time to obtain the New York rates, 
and for a long period we found that the rates we 
were getting in New York were on an average 5 
per cent. higher than those obtained by other 
companies in New York or by the New York 
companies themselves—generally higher than 
the standing rates, so far as we could find what 
those standing rates were. We have always 
instructed Mr. Bigelow not to write below the 
tariff rate in New York city, on ascertaining 
what that tariff rate is. I believe on that point, 
therefore, the local board of Boston are firm. 
We mean to obtain a full tariff rate, or not write 
one dollar in New York. Mr. Bigelow repre- 
sents one or two companies in New York who 
ure not members of our board. He represents 
nearly all the large Boston companics. 

Mr. Howarp: [Ientirely approve of the first 
of the remarks of the able chairman of the com- 
mittee on boards and rates, as well as your own. 
We have got to vigilantly watch our agents, to 
keep them on the right track. Upon the exist- 
ence and maintenance of this organization 
depend the safety of the insurance capital of the 
country, and the security of the public, which 
relies upon this capital. I hope that every 
gentlen an here will be braced up to taking a 


In the | 


not members of this board, nor maintaining its rates, to abide 


by and sustain such rates in all cases, for each and every | 


company he may represent, under ‘penalty of dismissal by 
said company. 

Mr. Heaup: It will be recollected that this 
resolution was acted on at the annual meeting, 
and was reported by the phonographers in the 
full report, but it was accidentally lost from the 
minutes of our secretary, and therefore not print- 
ed in our published minutes. Of course it has 
not gone out as the action of the board. 
if we take it up now and recommend it, or in- 


from our published proceedings with additional 


Crowell seeks to remedy. 
Mr. GOODMAN: 


Hence, | 
| instructions, I mean to have you understand 
struct the committee to enforce it, it will go out | 


and favor_of the companies interested in sup- 
I do not believe, to be brief, that 
it is possible to maintain the regulations or rates 
of any local board that run counter to the dis- 
tinct and manifest interests of any company, or 
any number of companies, who are connected 
with them. It is not fair to ask any company, or 
any number of companies, to make Jarge sacrifi- 
ces for the respectability of thee institution with 
which they are connected until every means of 
saving the sacrifice have been tried or adopted. 
You know to what I refer—I mean Chicago. I 
refer to the present determination of the board in 
Chicago in their refusal to rate the dwelling 
houses in that city; and, inasmuch as the Conti- 
nental’s representative in Chicago is under special 


precisely the position that that company now oc- 


| cupies, in order that I may not be charged, as I 
force, and I think will meet the evil which Mr. | 


that than to the other; yet to both, I think, there | 
is the objection of excessive and unnecessary | 


legislation. I think, moreover, that whenever we 
undertake to legislate unnecessarily, we weaken 


our own hands, and impair the usefulness of the | 


board. Test questions are apt to rise which may 
result disadvantageously. As individual compa- 
nies we have no control of the books of other 
companies. It is only our duty, therefore, to ad- 
minister the necessary rebuke to our agents when 
they deviate from tariff rates. Having done this, 
I think it is all we can do, because we can not 
travel beyond our own records to interfere with 


other companies over which we have no control, | 


and whose records, too, we may or may not be 
permitted to look at. If each one preserves his 
own integrity by insisting that his own agent 


exacts board rates, I think we will discharge | 
our whole duty, and beyond that it is unsafe to | 
| action will be governed in this matter in reference 
| to the views which have been heretofore expressed 


go. 


Mr. EtprepGE: I would like to say that I 


must dissent from the remarks of my friend from | 


Chicago, in relation to the view he takes of the 
subject. 
Mr. Lamport, that it is not proper to attempt to 


I feel the force of the remarks made by | 


require of an agent that he must join the local | 


board in the face of instructions irom his compa- 
ny that he shall not join. It would only be at- 
tempting to make an agent do what it is impossi- 
ble for him to do. Now, the proposed amend- 


might justly be, with voting for the support of 


| this resolution, and with acting inconsistently in 
I have much less objection to | 


specifically directing our agent to retire from the 
board at Chicago, or to disregard the rules and 
regulations of that local board. Some time ago 
the question was discussed in this committee. It 
was referred toa special committee. I was made 
a member of that committee, and after a variety 
of efforts to get a meeting that committee so qui- 
etly considered the subject that nothing has been 
said aloud about it. No report has been made 
upon, it, and, so far as I know, there has been no 
investigation. I wish to have this committee un- 
derstand that it is the intention of the Continen- 
tal Insurance company to remain perfectly con- 
tented and quict until it must be manifest to 
every underwriter connected with the national 
board that they have waited long enough, and 
that no further forbearance can be asked of them. 
The point when that forbearance will be reached 
is not distinctly held in the minds of the Conti- 
nental Insurance company by any means. Their 


on that subject. If this board possesses power to 
control the action of the local boards—and it ap- 
pears that they have power, or claim to have it—I 
maintain that unless there can be shown to this 
committee a reason why that city is an exception 
to all other cities, and that action there, for dis- 
tinct reasons, should justly be different from what 
it is in every other city in the union, then I con- 


| tend that it is the duty of this committee to ex- 


ment of Mr. Howard seems to me to meet the | 


case exactly, and is just what we want. If we 
take the ground suggested by my friend from 
Chicago, that we do our whole duty when we in- 
struct our own individual agents to abide by the 
local rates in the locality in which he may be, 


and say nothing about the other companies he | 
represents, we just practically do this: we strip | 


ourselves of a large portion of business to which 


we are fairly entitled, and hand it over to the 


| companies outside of the board. 


I think that jus- 
tice and self-respect to ourselves require that we 
shall not only instruct each agent to maintain the 
rates, but that we shall require him to maintain 
the rates for all the companies he represents out- 


side of the board; therefore, I am _ heartily in | 


favor of the resolution as it now stands. If we 
adopt the suggestion made by my friend from 
Chicago, we would stultify ourselves, and thus 


| board. 


press their clear conviction as to what ought to 
be done, and give that board to understand that 
they should proceed immediately to rate all the 
dwelling houses in the city of Chicago, and put 
an end to astrife that will surely disintegrate that 
I shall vote for the passage of this reso- 
lution, and we shall live strictly up to it. The 
action of the Continental in the future I claim 
shall not be charged as inconsistent, when we 
have become satisfied that the committee have 
not the power to enforce justice or that they have 
not the disposition to enforce it. 

Mr. EuprinGe: I ask for information. I un- 
derstand Mr. Lamport to say that the Continen- 
tal intends, or intimates an intention, to instruct 
its agents, in localities where dwelling houses are 
not rated, to withdraw from that board. 

Mr. Heap: The chairman does not so under- 
stand it. 
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Mr. Lamport: I wish to be understood on this 
point. I say that unless there can be reasons 
shown why that particular city—I made no refer- 
ence to any other, because other cities will be sub- 
ject to the same inquiry—should be made an ex- 
ception. : 

Mr. Crowe..: It is not made an exception. 
It is the rule not to require the rating of dwell- 
ing houses at all. Therefore, Chicago is within 
the rule, and the course which you desire to pur- 
sue would be an exception to the rule. 

Mr. Heap: That matter was very thoroughly 
discussed some time since. Perhaps it would be 
better to let it come up apart from this resolu 
tion. 

Mr. Lamport: My action to-day, which is 
hearty and sincere in the support of the passage 


of the resolution now before the committee, is | 


designed not to convict me of inconsistency in 
the further action which is in contemplation by 
the company I represent. I make no threats. 
The national board does not depend for its vital- 
ity or its maintenance upon the Continental In- 
surance company ; and I desire to say, that if it 
is half as sound an institution as I suppose it to 
be, it can exist when the Continental is forgot- 
ten, and ought to exist through all time, so long 
as the insurance business is carried on. 
impression that the constitution of the national 
board contemplates the rating of all insurable 
property, so fur as it is possibie to accomplish 
that end. 

Mr Heap: There are two or three matters 
brought tothe notice of the chair by gentlemen 
on the floor which will require a special reference 
to the committee on local boards and rates. We 
are in hopes that the matter may be arranged 
satisfactorily all round, without entering into 
any discussion as to our coporate powers, etc. I 
think it can be all satisfactorily arranged. 

Mr. Lamport: I only desire to say that I 
simply formed my authority from the constitu- 
tion of the organization. 

The adoption of the substitute offered by Mr. 
Howard was then put to the meeting, when Mr. 
Bowker moved to add to it the following: “ Or 
any local board, the members of which are offi- 
cers of companies having a bona fide capital.” 

The resolution, as amended, was then unani- 
mously adopted. 

The second portion of the report was then 
adopted. 


CO-OPERATION OF COMPANIES OUTSIDE OF THE 
NATIONAL BOARD. 


Mr. BowKeER submitted the following : 


The committee on co-operation of companies, 
to whom was referred the resolution requesting 
it to consider what further measures are required 
to secure the co-operation of companies not be- 
longing to the national board, unanimously 
recommend the adoption of the following resolu- 
tion: 

Resolved, That the duties now devolved upon the commit- 
tee on co-operation of companies be transferred to the com- 
mittee on local boards and rates, and that this committee be 
dissolved. 

Mr. SATTERLEE moved to amend by striking 
out the words “and that this committee be dis- 
solved,” and inserting, “and that this committee 
be merged in the committee on local boards and 
rates.” Carried. 

Mr. Crowe .: In view of the fact of the en- 
largement of the committee, I do not think they 
should have a chairman forced upon them in 
this new organization. I would suggest the pro- 
priety of the committee selecting their own 
chairman. 

Mr. SATTERLEE moved that Mr. Crowell be 
made the chairman of the committee as now or- 
ganized. Carried. 

REBATES. 

Mr. SATTERLEE: I wish to offer the following 
resolution, and I wish to say that I do not offer it 
in any factious spirit. I do not wish to throw a 
bone of dissension into this body. I wish, how- 
ever, that there may be some discussion upon a 
subject vitally affecting our organization. It isa 
portion of the resolution I offered in Boston some 
six months ago: 

Resolved, That from and after this date, a return of any 
portion of the premium to the insured, in any form, in lieu of 


It is my | - . 
¥ | the city of New York. Companies represented 











commissions or otherwise, shall be deemed a violation of the 
rules of this board. 

The condition of affairs in the city of New 
York is my object in offering this resolution. 
When it was offered in Boston, it was argued 
that it was inexpedient to press it at that time, in 
the belief that it could not harmonize the minds 
of all the members. I said then that if the reso- 
lution was not adopted, it would be impossible to 
get cohesion in the local board in the city of New 
York. There really, in fact, is no board of un- 
derwriters in the city of New York. There is no 
board which has rates which are lived up to by 
the majority of the companies in the city of New 
York. I think Iam right in that assertion—at 
least Iam so informed. At our last annual meet- 
ing in New York, this subject was brought up 
and discussed with a good deal of warmth. Our 
distinguished chairman then made a pledge, on 
the part of himself, that he would use his whole 
influence with the board in the city of New 
York to have this matter remedied, and that we 
should be satisfied. Under that pledge of the 
president, we were quiet. Nothing farther was 
done, but from that time tothis we have heard of 
no efforts on his part, and, although I presume 
he has fulfilled his pledges, yet I have heard of 
no results. Rebates are made to the insured in 


by officers of the executive committee do make 
rebates to the insured, on risks brought to their 
offices, and it has gone from one end of the land 
to the other that the companies in New York 
have reduced their rates. We are receiving ap- 
plications from all parts of the country regarding 
this, and I believe this will sosap the foundation 
of our organization, that in less than three months 
we will have no board of underwriters. Some of 
our leading members—members representing the 
oldest and most respectable companies in the 
United States—are openly violating the board 
rates, and are openly upholding their agents in 
the act. When brought to their attention, they 
simply write to them, saying, “ You shall abide 
by the board rates, providing that all other com- 
panies do the same.” We know that all their 
companies do not do thus, and if this matter can 
not be maintained in the city of New York, I fear 
we can not maintain it any,where. I believe there 
is no member of this national board who has its 
interest more at heart than myself. I believe I 
have n.aintained, in all integrity, up to this hour, 
the position I have assumed, as a member of the 
national board. I hope still to retain that posi- 
tion. Ido not bring this subject forward to make 
any exciting discussion, or to make any ill feel- 
ing on the part of my brethren in New York; 
but I do believe, where there is a wound, we 
should probe it deeply, and see if we can not 
heal it. 

Mr. Howarp: As the gentleman isa member 
of the committee on local boards and rates, I move 
that the subject be referred to that committee, so 
that the difficulties may there be remedied. 

Mr. SATTERLEE: must, for one, object to 
that reference, I wish to see the matter acted on 
here. Iam satisfied that, if we make this refer- 
ence, we shall not hear of it for the next three 
months; and during these three months, I think 
the work of injury will be consummated, and 
that our body will be dissolved for violating, if 
you might so call it, the rates of the board. T do 
not believe the companies of the country are go- 
ing to submit to have their business taken from 
them. by this system of rebates. 

Mr. BEAN suggested a conference with the of- 
ficers of the companies in New York. He 
thought that any action of this board in execu- 
tive committee should be merely advisory. It 
seemed to him that that was as far as they should 
go, and, without any reference to a committee, it 
would be the best way of remedying the diffi 
culties. 

Mr. Bowker: As a member of that commit- 
tee, I have no objections to such a reference, but 
I hope that we are sufficiently dispassionate and 
cool to talk over this subject a little, so that the 
committee may get the views of the whole of the 
country, as represented here. I think it a matter 
of great importance, and if there is any such 
condition of things as represented by the gen- 
tleman, the president of the Home Insur- 


ance company, of New Haven, it is highly im- 
poneet that we should calmly and dispassionate- 
y consider it. I take it that with all these intelli- 
gent gentlemen here, we are not going to act as a 
— of unwhipped boys. We represent mil- 
ions and millions of dollars. Perhaps fifty, six- 
ty, or one hundred millions. We have the men, 
we have the money. Now, are we going to sac- 
rifice thiscapital? The dullest man amen pics | to 
the national board knows, as has been well said by 
Mr. Howard to-day, that not only the —s 
of capital, but the profits of capital, as well as 
the security of the assured, depend this day on 
the perpetuity of the national board, for, Mr. 
President, the very moment we dissolve there 
will be such reckless competition, owing to the 
great multiplicity of companies, and owing to 
the condition of the feeling that now exists, that 
it will be a race to see who shall die quickest. 
Now, I do hope that we shall discuss the question 
of capital dispassionately. It is also a ques- 
tion as to what will be our own position. Our 
stockholders are not going to hire us, at even the 
moderate salaries they pay us, to lose their 
money. They employ us to keep their capital 
secure, and return them a_ reasonable profit. 
Now, sir, I have as little interest, perhaps, in the 
organization of this board, as any man, having 
but one agent, and doing a local business; but 
such is the condition of the company I represent, 
that the instant this board breaks up, we shall 
retire upon our accumulations. We can do bet- 
ter, and divide more withont doing a general in- 
surance business, than any company in this coun- 
try can in doing it after this board is broken up. 
The facts and sworn figures will show that. e 
are not going to lose the work of twenty years, 
especially where some of us worked five years (as 
the president of that company did) without a sala- 
ry. I do hope that this subject will be coolly, earn- 
estly, if you please, discussed. There is no rea- 
son why it should not. Weare not obliged to 
get into a passion because we are in earnest. We 
are not going to break this board up. We areall 
alike in the same boat, The security and the 
profits of our companies depend, in a great de- 
gree, upon the existence of this board. Let us, 
therefore, pull along mapfully, and reach the ha- 
ven successfully. 

Mr. SATTERLEE: I believe with my friend 
from Boston, that our interests, and the interests 
of our capital and stockholders, are entirely de- 
pendent upon the continuance of our organiza- 
tion. I believe I shall stand to the ship as long 
asany member of the board. (Applause.) I 
want, with the gentleman from Boston, to see 
this question discussed dispassionately. If the 
position taken by the companies in New York 
regarding rebates, is a right one, I want to side 
with them. I do not feel now, however, that I 
can do so. I do not want this thing to be buried, 
for I believe that if it goes to this committee, it 
will be little heard of again. 

Mr. LEARNED: I like very much the remarks 
of the gentleman from Boston. I do not like to 
hear every man spice his views with the remark 
that the board will die in a few months if this 
thing or that is not at once done. We all have 
our particular difficulties, and I want to illustrate 
mine. Within the past month the insurance on 
four large steamboats, running between Norwich 
and New York, expired. These boats were iIn- 
sured for about $100,000 each. Formerly, we 
used to write these boats for 14¢, other companies 
at the same time wanting to get it at 1}y. I have 
written a small volume in some of the offices in 
Hartford, telling them that 114 was a great deal 
better than 144, but I could never get them to 
understand it. After this board was organized, 
we got 2 per cent. upon these boats, and have, 
all along, until this year. But this year the 
transportation company has got a new treasurer, 
and he thinks he fills his post best by serving his 
company best. He demanded of us that we 
should write these boats at 11g. We told him we 
| would not do it. He told us he could get it done 
|in New York. We said no, The result of it 











| was, however, that they took the $400,000 to New 
York, and got it written at 2 per cent. less 10. 
How the rebate was arranged — whether a bro- 
ker got part or the insu ae 

' pretend to know. 


got part—TI do not 


But such is the fact. This is 
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a matter in which I feel a considerable interest.| brought it to us personally, on the same terms | 
We lost the $400,000, and have had a great deal that we took it from the broker. 
Shortly after the ad- | 
vertisement appeared about the 10 per cent. re- | We formed a board and agreed to do away with | 


of trouble about it besides. 


went down to the requirements of the brokers. 


bate, about a dozen people came to my office and | the rebate, and to pay the broker 10 per cent., 


said, ‘“ Your national board has gone to the dogs ; 


with this simple restriction, that they should sign 


they have cut down the rates 10 percent.” They | an agreement with the companies to abide by 


did not understand the matter. 


They did not | the rates in good faith. 


Of the 500 brokers, we 


understand that the rule of the New York board | got 114 names. They had then an open field, 
was to rebate 10 per cent. when the risk was | and impaired the capital of some sixteen or 


taken only at the offices of the companies. Many 
have tried toavoid our local rates by taking their 
risks down to New York. All these things make 
us a great deal of trouble. It is the biggest diffi- 
culty we have, because we are very near to New 
York, and I hope we can adopt some rule that 
will work satisfactorily all round. 

Mr. KEL.Loee: In relation to the action of 
the New York board about the matter of rebates, 
perhaps the chairman could relate the efforts 
made on the part of some of the New York com- 
— to regulate that evil. There is difficulty 

n getting the agents of Boston and Philadelphia 
companies to come toa definite understanding, or 
act in concert. I know something of that. 
subject of the New York board was ventilated 


The | 


before the last meeting of the national board, and | 


as the chairman was active in the matter, per- 
haps he can give us some information. 

r. HEALD: If it is the desire of the commit- 
tee, I will do it with pleasure. 


now, and have had reason to know. There are 
a set of companies there determined to do busi- 
ness without any reference to sound busi- 
ness 


We are very | 
eculiarly situated in New York, as you all. 


principles, without any reference to the | 


experiences of the business, or to the judgment of | 


other companies; and these companies are deter- 
mined to follow out their own ideas. 
them are very successful. About three years ago, 
eight or nine of them went up, under the instruc- 
tion of the superintendent. We are also pecu- 
liarly situated in New York, owing to the 
immense number of brokers engaged in the 
business—a sort of go-between between the in- 
surers and us—who sweat our premiums to the 


Some of | 


eighteen of our companies to the tune of nearly 
three to five million of dollars. Then came on 
that disastrous state of affairs in 1855 and 1856, 
and our companies, awake to the crisis before 
them, saved themselves from the hands of those 
brokers. We organized a voluntary association, 
with the express stipulation to get the companies 


together, that not a word should be said about | 


rates. We crept our way along until the cotton 
fires of 1865 came upon us, when they swept 
away three or four million of dollars in a single 
night. 


After a time we | 


In July, 1866, we organized our board | panies then declined signing the paper. 


bate outside of our own immediate locality, ex- 
cept where it is by local usage. We are gaining 
| strength every day. The brokers say they are 
satisfied—that every thing is agreeable to them; 
| but the bare fact that they take so much pains to 
impress upon our minds that they are satisfied 
convinces us that there is something behind we 
do not see. After a time, when we gain the con- 
fidence of the merchants, we will then be in a 
position to name a net rate. 

Mr. KExL1Lo0ae@ said that at the meeting last win- 
ter he referred more particularly to the refusal of 


sign an agreement signed by 67 companies in 
New York, with the view of remedying this dif- 
ficulty. Mr. Bigelow, whilst he would not give 
| it his countenance, stated that he did not intend 
to write under the rates. 

Mr. HEALD stated that the refusal of the 
| stronger companies to sign the paper was the 
| death blow to the paper itself. The agency com- 
The 


upon the single, simple basis of a uniform tariff | brokers refused to do it, alleging the two facts 
of rates, or a uniform commission of 10 per cent. | that we did not get the agency companies, and a 


to the broker. 
time, until we had all but six of the New York 
companies sign a written pledge. But the 


broker, knowing that he can get from the Conti- | 


nental and the Security only 10 per cent upon 
his business, goes to the Merchants’ or the Baltic 


and says to them, “I can give you this business if | 


you give me 15 per cent., or I won’t give you 
this business unless you give me 15 per cent.” 


paid him as high as that, and that, too, when 


their written pledge was lying upon our table. | 
The loyal companies found that their business | 
was rapidly going into the hands of these delin- | 
The brokers said, “ Now we will take | 
We will take the Lenox and | 
the Resolute, and others of the same class, and | 
we will divert the business from these loyal com- | 


quents. 
these companies. 


panies. We will pour it in in such measure on 


| these delinquent companies, that these loyal 


tune of 15 per cent. before they land in our | 


treasury. 
but they sweat the rates. Not only have we been 
compelled to endure it, but to meet the fair and 
honorable competition which capital necessarily 


They not only sweat the premiums, | 
| extent of 40 and 60 per cent. 
| stand it. 


evolves between itself and companies; not only | 


that, but in addition to that the competition 


which has resulted from the action of companies | 


who disregard the teachings of experience, who 


seek to get business below the point that experi- | 


ence shows to be a safe point ; not only these two 


classes of competition, the one honorable and | 


safe in itself, the other absolutely ruinous and 


disastrous, but we have had to meet another class | 
of competition—a class of competition whetted | 
up by the appetite of 15 per cent. commission, | 


not only to carry the business, but to reduce the 
rates—not only to conduct a fuir and honorable 
competition among ourselves, but also to compete 
with each other, and compete, not upon position, 


respectability and pecuniary ability, but to com- | 


pete by rates. This last competition has brought 
many a mourner to the grave. 


that they were absolutely ruinous, and I do not 
hesitate to stake my reputation upon the asser- 
tion that that reduction was the direct, legitimate, 


and inevitable result of that system of brokerage. | board of brokers. 


Before the organ- | 
ization of this board, our rates became so low | 


companies may see the effect of it.” 
their business flowing away from them to the 


to the delinquent side, until finally the broker 
says to these other companies, “‘ Why, here I 
have got a list of twenty-five companies,” which 
we knew was a falsehood. The result, however, 
was that we found we had got to do something. 
We again met, and asked the brokers to unite 
with us. I was on the committee, and had 
labored on it for seven months. 
make the commission 10 per eent. 


said “You must do away with this rebate. You 


| The result is that irresponsible companies take | 
the bait, and give him 15 per cent., or even 20 or | 
25; for I know of an instance where a company | 


They found | 


We could not | 
One company after another dropped off | 


We proposed to | 
The brokers | 


must give us this advantage of 10 per cent. over | 


the dealer.” For the purpose of ore & 
suid we would try it. We could only 


we | 
get | 


sixty-six of the companies to agree to this, and | 


none of the brokers. 
made that we should do away with the rebate 


six of their number voting for it. I offered a 
proposition making it 71g. Is not that getting 
down low enough to these men, who have not a 
dollar of interest in our capital? I got one 
vote in our board, and not a single vote in the 
After that proposition fell 


The New York companies were then under the through, we proposed to allow an extra 5 per 


necessity of doing one of two things,—either to | cent. to the broker, making 15 per cent. 
submit themselves to be bound hand and foot to | about 70 offices to sign this. 


We got 
The board of 


a system which they believed to be wrong in | brokers voted by 31 to 20 that they would do no 


principle and practice, and submit to become the | such thing. Then we said the die is cast. 


You 


mere recorders of five hundred men who had no | and we go different ways. We then adopted the 


direct interest in the pecuniary results of the 
capital committed to our care—submit ourselves 
merely to register their behests, and take the 
rates from them, or adopt some course to induce 
the property holder to deal with us directly. 
The course adopted was to place the merchant 
upon the same footing that we placed the broker. 
Inasmuch as the brokers had forced us up to pay- 
ing 10 per cent. and, more recently, some of the 
com anies up to 15 per cent, we agreed to place 
the merch int on the same footing as the broker, 


simply taking the risk of the merchant, if he | 





rule of 10 per cent. rebate, or 10 per cent. broker- 
age. I know that a large and respected portion 
of the companies are acting as we are acting in 
the matter, and do not desire the business of the 
broker. We simply make the rebate to the 
dealer. We do not want to see the broker in our 
door. This is our position, and you can no more 
do away with the system of rebate in New York, 
than you can do away with the pernicious system 
of brokerage as there prevailing. The loyal and 
sound companies are desiring to restrict that re- 
bate to our own limits. We will not make a re- 


Another proposition was | 


We maintained these rates fora | large number of our own, to sign it. 


| Mr. Bowker felt much pleased with the venti- 


| lation that had taken place. It reminded him of 
the story of the rustic driving a load of hay into 
a village, when, running against a corner, he tip- 
ped it over. He stood crying, and was asked 
what was the matter. Said he, “Oh, I don’t 
care any thing about the hay, but dad is on the 
load!” He would guarantee that neither Mr. 
Bigelow, nor any other man, would represent 
them unless he kept the rates, but they could not 
say to Mr. Bigelow that he should do in New 
York what they would not allow the most re- 
spectable agent to do in Boston. 

Mr. SHERRERD said that it seemed to him the 
ventilation of the subject showed a very peculiar 
state of affairs among the New York companies. 
Our Boston friends say they won’t admit agents 
into their board. We in Philadelphia have in- 
vited agents to our board, and they have refused. 
He disliked very much to hear any gentleman 
talk of the dissolution of this admirable arrange- 
ment that they had for two years and a half, 
| which he was satisfied had done an amount of 

good that could not be accomplished otherwise. 

He did not want to hear any member of this com- 

mittee say that because certain things could not 
| be accomplished, their dissolution would follow. 

He was satisfied that - were held together by 
|a stronger interest, and that their difficulties 
would disappear, one by one. In reference to 
| the 10 per cent. rebate in New York, the position 
| of the board there was a most unfortunate one, 
they being apparently under the domination of 
the brokers. A year ago the Philadelphia board 
| passed a resolution to the effect that no company 
connected with their board should pay a com- 
mission to brokers for Philadelphia business, 
They fixed a specific rate, and stuck to it. To be 
sure, now and then a gentleman makes a mistake, 
but he acknowledges it, and they overlook it. If 


e the New York board would fix a specific rebate, 
entirely, making the commission 5 percent. The | let us all know what it is, and stand up to it 
brokers would not listen to it for a moment, only | firmly; then this matter might be overcome. He 


disliked the idea of going to the sound cities and 
taking away their business. Two per cent. was 
low enough atany time for a risk on a steamboat. 

Mr. SATTERLEE said he had already requested 
his friend on the left to make an amendment to 
the resolution. 

Mr. GoopMAN offered the following amend- 
ment: “Provided that a rebate, not exceeding 
ten per cent., may be made on risks located in the 
city of New York.” 

Mr. SATTERLEE said that New York city was 
receiving risks all over the country with the re- 
bate off. He knew it was done in his neighbor- 
hood as well as in other places. 

Mr. HeEALp: If there are such cases existing 
as mentioned by the gentleman (Mr. Satterlee) 

ou can not reach the companies that do it. 

hey will be bound neither by our rules nor by 
our rates. I speak advisedly when I say that there 
are to-day a majority of the companies in New 
York who will steadily refuse to make any such 
rebate outside of the limits of the city of New 
York. By arule of our board, no rebate can be 





allowed on a country risk. 


Mr. Bigelow, Mr. Hollingshead, and others, to“ 
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Mr. CrowELt understood that they had no 
no tariff on steamboats in Boston. 

Mr. Bowker: We do not write on steamboats 
shere. 
Mr. CrowE.L.: Whether they write on them 
or not, they ought to have a tariff’ The agents 
of New York companies, doing business in Bos- 
ton, would be compelled to adhere to such tariff 
ratesif you had them. The boats running on the 
Fall River route have been placed in Boston at 2 
per cent, less 10 to the assured, and 15 per cent. 


-brokerage, making a net rate of 144. 


Mr. Bean did not see how the Boston com- 
panies could not fix a tariff for steamboats. He 
had been taking such risks at the_tariff rates 
prevailing where the boats belonged. 

Mr. Hastines thought this rebate on steam- 
boats was demoralizing, and the sooner they 
returned to a net rate of 2 per cent. the better 

Mr Heap said that the matter had been be- 
fore the New York board at its last meeting, and 
the re-rating of steamboats on the basis of a net 
rate was urged, making such discrimination in 
favor of simple day passenger boats as might be 
necessary. Mr. PE, of the Liverpol, London 
and Globe, gave it as his experience on this class 
of business, that whilst their premiums were 
$180,000 their loss was $191,000. 

Mr. Lamport desired to say a word about 
the rebate question in New York. He wished 
representatives of companies out of New York 
to understand that they made a very clear dis- 
tinction between an agent of a company holding 
a commission, and a broker who represents 
nothing but his own ambition. In order that 
their hands in New York might not be tied, he 
asked the committee not to pass this resolution. 
They had asevere struggle with a body of men 
(the brokers) who were totally irresponsible, and 
they had only one course left—either to destroy 
the brokers, or be in turn destroyed by them. 
Unite with us through your agents in the 
endeavor to meet these brokers, and if 15 per cent. 
or 50 per cent. becomes necessary to destroy this 
enemy of the business, give us an opportunity to 
do it, and help us to do it. 

Mr. HEALD stated that if the rebate was fixed 
at 10 per cent., it would only place them in the 
hands of the brokers, and it would be impossible 
for them to be bound by it. It was the firm 
purpose of over ten millions of capital to be freed 
from these brokers, when the proper time arrived, 
and they reserved the right, therefore, to change 
the rebate from day to day. 

Mr. BowKeERr thought it ought to be the senti- 
ment of the board that they could fix the rate at 
anything they pleased, provided they would only 
publish it, and let them all know it. 

Mr. CrowE i thought this was a matter that 
ought to be referred to a special committee. 

The question was then taken on a reference to 
a special committee of five, and unanimously 
carried. The following committed was appoint- 
ed: D.R Satterlee, New Haven; Albert Bowker, 
Boston; A. Williams, Providence; H. H. 
zamport, New York; H. D. Sherrerd, Philadel- 
phia. 

TAXATION, 
Mr. Howarp offered the following : 


Whereas, The internal revenue tax bill now before Congress 
makes a discrimination against foreign insurance companies 
in the tax imposed upon their gross receipts; therefore be it 

Resolved, That we are opposed to any such invidious legis- 
lation, believing it uncalled for, as opposed to the comity 
which should exist between foreign and American companies, 
against the spirit of the age, and in contravention of our 
treaty obligations. 

Resolved, That in the judgment pf this committee, any tax 
by Congress upon the gross receipts of fire insurance com- 
panies is largely a tax upon their losses, and is therefore 
anomalous, harsh, and beyond precedent in our system of 
taxation. 

Resolved, That a copy of the foregoing resolutions be for- 
warded to the chairman of the committee of ways and means, 
and likewise to the several foreign insurance companies doing 
business in our country, through the hands of their respective 
American managers. 


He offered this from a sense of duty to the 
companies which were associated with them in 
this organization. While in England, he had a 
free consultation with some of these companies, 
and they gave him their pledge, which they have 
lived up to, of cordial co-operation with this or- 
ganization. To illustrate their fidelity, recently 
the Queen company dismissed their disloyal 





agent at Portland, and he thought it was due to 
them, as a matter of comity as well as policy, to 
adopt these resolutions, 

r. SHERRERD asked if there were any dis- 
criminations against American companies in 
Great Britain, and if American companies could 
go there as free as foreign companies could come 
to America. 

Mr. Howarp was informed that there were no 
discriminating laws on the other side, and that 
he underst that American companies could 
go to Great Britain with the same freedom that 
British companies could come here. There was 
a heavy tax “or British companies. to which, 
of course, the American company would have to 
submit. 

The resolution was unanimously adopted. 


DISCRIMINATING TAXES. 
Mr. HEenDEE offered the following : 


Whereas, The constitution of the United States, article 1, 
section 8, clause 3, authorizes Congress to regulate commerce 
with foreign nations and among the several states and with 
the Indian tribes, a power which the Supreme court of the 
United States has declared is ‘‘ exclusive and leaves no resi- 
duum,” and has further declared that commerce gmong states 
means ‘‘ intercourse for the purposes of trade, be the object of 
the trade what it may,” and that ‘‘ it is for Congress to deter- 
mine when its full powers shall be brought into activity, and as 
to the regulations and sanctions which shall be provided ;” 
and 
Whereas, The constitution of the United States, article 4, 
section 2, clause 1, declares that ‘‘ the citizens of each state 
shall be entitled to all the orivileges and immunities of citizens 
of the several states,” which has been judicially determined to 
mean that ‘‘ in a given state every citizen of every other state 
shall have the same privileges and immunities—that is, the 
same rights—which the citizens of that state possess,” and all 
laws subjecting them to the disabilities of alienage in respect of 
rights to hold proporty, or carry on business, and all discrimi- 
nating legislation in one state against citizens of another state, 
are consequently unconstitutional, notwithstanding which many 
states have passed laws inimical to the free intercourse of 
citizenship, and to commerce between them, grossly discrimi- 
nating in their character between citizens of said states and 
citizens of other states, and that especially the organizations 
for insurance have been selected as objects of oppressive legis- 
lation; therefore, 

Resolved, That it is the duty of Congress to pass a law to 
regulate internal commerce between the states, having refer- 
ence to the constitutional obligations of uniformity throughout 
the United States, and the equal rights of all citizens and 
corporate bodies thereof, and declaratory of the principle that 
all local laws of states discriminating in their effects against 
citizens or corporate bodies of other states, are and shall be 
declared to be void and of no effect. 

Which was adopted, and referred to the com- 
mittee on laws, regulations and taxations, for 


action. 
RATES ON COTTON AND WOLLEN MILLS. 


Mr. CurrreEr offered a resolution to the effect 
that it was “inexpedient to change the existing 
rates on cotton and wollen mills.” He did this 
because there was quite a pressure being made to 
have those rates reduced. 

Mr. CrowELL, whilst he agreed that the rates 
should not be reduced, questioned the necessity 
of any resolution on the subject. 

Mr. LAMPoRT understood that that would meet 
the case contemplated. 

Mr. Hastines thought such action would im- 
ply doubt and hesitation upon their part, and 
therefore increase the pressure upon them. He 
should prefer more positive action. 

Mr. HENDEE came to the meeting under the 
impression that it would be better to reduce the 
rate; but, in conference with other gentlemen of 
the committee, he had changed his view. He 
thought it would be advisable to withdraw the 
resolution. 

Mr. KELLOGG moved that the resolution be laid 
upon the table, which was carried. 


ASSESSMENT OF COMPANIES. 

Mr. Hastineas offered the following: 

Resolved, That the recommendation of the committee of 
finance, adopted at the annual meeting in February last, be 
modified, to the end that the tax on each company of $25 
on each $100,000 of capital stock be increased to $50. 

Mr. HEALD said the committee was aware that 
the time of the annual meeting had been changed 
from February to April, which change would 
consequently necessitate two months more of the 
ordinary expenses. 

Mr. Hastine@s called occasionally at the rooms 
of the board, and knew the financial condition. 
They were working on a very economical basis, 
and he felt willing to double his part, for his com- 
pany. If the organization was worth any thing, 
it was worth what the resolution proposed. 


Mr. Pare suggested a postponement of action 
until the medion of the ca 

Mr. Hastin@s said that a most important com- 
mittee, created since their last meeting—the legis- 
lative committee—required money. 

Mr. Howarp said if the new committee on 
local boards and rates did its duty, it would 
also require some money. He thought it would 
be profitable to the organization to spend some 
more money. 


The quanicn being put, the resolution of Mr. 


Howard was adopted unanimously. 
PERJURY AND FRAUD IN MAKING PROOF OF 
LOSSES. 


Mr. HEALD stated that in accordance with the 
resolution adopted at the meeting of the national 
board, they had caused to be prepared an “ Act 
to prevent perjury and fraud, in making proof of 
losses under policies of insurance.” It had been 
framed only as a sample, but had been very gen- 
erally circulated among the states. It was sent 
to Connecticut and some other states, and Mr.-H. 
understood had received the favorable action of 
the legislature. The sample act is as follows : 


&rcTion 1. Every person who shall be guilty of willful and 
corrupt false swearing or affirming in taking any oath or affirm- 
ation to any account or statement of loss or damage by fire, and 
which shall be furnished or delivered to any insurance company 
as a proof or part of proof of loss or damage, as required by the 
|.conditions or the policy of insurance in cases of loss or damage 
by fire, shall be adjudged guilty of willful and corrupt perjury, 
and be subject to all the pains and penalties prescri by law 
for such offence. 

Sec. 2. Any magistrate or notary public who shall corruptly 
and falsely furnish or make the certificate required by the 
terms or conditions of any policy of insurance in cases of loss 
or damage by fire, falsely stating that he has examined the loss, 
or knows the character and circumstances of the assured, or 
that he believes that the assured has without fraud, honestly 
sustained loss on the property insured to any amount whatever, 
shall be deemed guilty of a misdemeanor, and shall upon con- 
viction, be punished by imprisonment in the county jail not 
less than three months nor more than one year, or by a fine in 
the discretion of the court, or by both such fine and imprison- 
ment. 


PREPAYMENT OF LOSSES. 


Mr. Heaup said the following circular had 
been freely circulated among the local boards 
and insurance companies, in regard to the pre- 
payment of losses : 

New York, April 27, 1868. 
GENTLEMEN: Permit me to call your attention to the follow- 
ing resolution, adopted by this board at its last meeting, in 
relation to the payment of losses : 

“« ved, That in all cases of loss where the claim exceeds 
$500 the members of this board pledge themselves not to an- 
ticipate the payment of such losses before the expiration of the 
sixty days from filing of proofs at the parent office, without 
the consent of three-fourths of the r having policies un 
such property, and in such case only on the usual deduction of 
interest.” 

The necessity for such a resolution is too apparent to require 
any argument in addition to that urged at the time of its adop- 
tion. A large number of companies have already carried it 
into effect with great profit to themselves, and the object of this 
circular is to urge upon your company the importance of reg- 
ulating your adjustment and payment of losses in accordance 
with the judgment of the board thus expressed. 

Instances are almost daily brought to our notice of hasty 
adjustments and payments where the lapse of less than half the 
usual sixty days has revealed the grossest fraud in the amount 
claimed or in the origin of the fire. May we not, therefore, 
receive fiom you a hearty co-operation in these endeavors to 
do away with a practice we all believe to be injurious to our 
interests and prejudicial to the public morals? 

(Signed) D. A. HEALD, Chairman. 


MISCELLANEOUS, 

Mr. LAMPorRT, on the part of the committee on 
legislation and taxation, made a request that gen- 
tlemen would communicate freely regarding any 
legislation before any of the state legislatures 
affecting in any way the interests of their organ- 
ivation. This would keep the committee fully 
advised of what was going on, and would aid 
greatly in its efficiency. 

Mr. SHERRERD Offered the following : 

Resolved, That this committee cheerfully recommend the 
combined hose, ladder, and fire escape, invented by Thomas 
T. Croft, of San Francisco (the working model of which has 
this day been exhibited), oe it to be well adapted to the 
purposes for which it was designed. 

Mr. Bowker suggested, that as the committee 
had already declined to recommend any thing, 
it would, perhaps, be better to modify by insert- 
ing the word “commend” instead of “ recom- 
mend.” Adopted. 


Mr. Bowker offered the following, which was 
unanimously adopted : 

Resolved, That the thanks of the executive committee of 
the national board of fire underwriters be presented to the 
Maryland Historical Society, for the use of their spacious and 
commodious rooms, and for other courtesies extended to the 
committee. 
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Mr. Howarp offered the following, which was 
adopted : 

Resolved, That the committee on local boards and rates 
be requested to report at our next meeting on the subject of 
establishing a rating bureau. 

Mr’ BowKEr offered the following, which was 
adopted : 

Resolved, That the report of the committee of the national 
Board that recently visited Portland, with reference to the 
violations of the rules of the local board in that city, be and is 
hereby approved. 

Resolved, That the remedy recommended by that com- 
mittee is hereby endorsed, and we have full confidence that all 
the companies interested will promptly perform their duty in 
the premises. 

After considerable debate, it was decided that 
the committee on local boards and rates be in- 


structed to rate Colt’s Manufacturing company. 
Mr. Hastines offered the following, which was 


adopted : 
Resolved, That the elegant hospitality of our esteemed 
brethren and friends of Baltimore receive our wat mest thanks. 
On motion of Mr. SATTERLER, it was 


Resolved, That the committee on local boards, rates and 
commissions be instructed to reorganize the local board at 
Reading, Pa. 


The committee then adjourned sine die. 


—_—— 
>. 


NEW LIFE COMPANIES IN NEW YORK 
CITY. 


THE present year threatens a greater eruption 
of new life insurance companies in New York city, 
than has occurred on any previous year. In 
fact the starting of new life companies is rapidly 
assuming the proportions of a decided mania. 
Perhaps the English experience, with its disas- 
trous reaction, is about to be repeated in this 
country. Who can tell? At any rate we hear 
of at least a dozen new companies, either fully 
organized, partly so, or merely projected, in New 
York city, since the commencement of the year. 
We suppose they are all based upon reasonable 
hopes of success, but we can hardly imagine 
where they are all going to get the business to 
sustain themselves upon. Among the new- 
comers are the following: 


The Mutual Protection Life Insurance compa- 
ny of New York, with 4 capital stock of $200,- 
000; to be conducted on the mutual all-cash plan. 
Its officers are the following: President, Andrew 
W. Morgan, late of Morgan & Smith, importers ; 
Vice President, D. 8. T. Sandford, formerly med- 
ical examiner for the Globe Mutual Life ; Second 
Vice President, James M. Austin, grand secretary 
of the grand lodge of masons in New York; Sec- 
retary, Frederick H. Freeman, formerly of the 
Globe Mutual, and son of the president thereof. 

The Indemnity Life Insurance company is the 
title of a projected organization contemplating 
the insurance of diseased lives) A New York 
ad remarks upon this scheme as follows: 
“The stock will be placed among offices of life 
companies, and others capable of promoting its 
interests by their experimental knowledge and 
comprehension of its difficulties and require- 
ments. Its business will be confined to the prin- 
cipal cities, and be conducted under the ablest 
supervision. The most prominent actuaries who 
have been consulted on the subject, pronounce 
the undertaking feasible, and its promoters are 
included among practical life insurance men en- 
joying the highest repute for worth and sagacity.” 

e do not know who are the actuaries who coun- 
tenance the dangerous heresy of insurance upon 
diseased lives. If, however, the statement which 
we have quoted is true, and it is really certain that 
an organization of that character will come into 
existence, we deplore the fact very greatly on ac- 
count of the competition and consequent loss 
which it will entail upon several mushroom 
companies whose agents are making insurance of 
diseased lives a speciality. 

Another new company in New York city is 
the International Life Insurance and Trust. The 








greater part of the stock has been taken, and the 
president, we are informed, is te be “a man of | 
wealth and active business habits.” 


The First National Eclectic Assurance society 
is the pretentious title of an organization, with a 
capital of $125,000, “ for the mutual insurance of 


lives, savings and homesteads.” The president, 


James W. Barber, was formerly, or is now, a dry 
goods merchant at Pittsburgh. W. C. Prescott, 
the vice president, was formerly president of a 
Boston Insurance company. G. de Macarty is 
the secretary. 

These are all the names which we can remem- 
ber this month. We shall announce, however, 
in succeeding numbers, the titles of other new- 


comers as fast as they appear. 
OO 
FORMULAS FOR LIFE INSURANCE CAL- 
CULATIONS. 


On the next page we present, for the benefit of 
those interested in the subject of life insurance, 
the commutation columns D, N and M, for single 
lives, on the American mortality table con- 
structed by Sheppard Homans, which table we 
published on page 119 of our June number. 

Those who desire to learn how these tables are 
constructed and used, may do so by reference to 
the appendix to the Massachusetts reports (1859- 
1865) by Elizur Wright. We shall, in this con- 
nection, give only a few of the most common 
formulas for ascertaining the present values of 
annuities, net single and annual premiums for 
assurances and endowments, and the valuation 
of policies. More extended formulas and tables 
will be published hereafter. 

ANNUITIES. 

To find the present value of an annuity of $1.00 
per annum on a life now aged @# years, to com- 
mence at z+n, and continue through life: 

Divide the number in the N column opposite the 
age at which the annuity is to commence, by the 
numbe in the D column opposite the present age. 


nAa=N®+” —Present value of an annuity to 
z 
commence after n years. 


ASSURANCES. 
For Whole Life. 


Mz _ Single premium for an assurance of $1.00 


payable at the end of the year in which a life 
aged @ years may fail. 
Mz — 4 pnual premium for same. 
Nz 
Mz 
Nr—Na+t 
for same. 


= Annual premium during ¢ years 


Temporary Assurances. 
Mz—Mz+® _ gingle premium for an assurance 


z 
of $1.00 during 7 years on a life now aged 2 years. 
Mz—Mar+n 


= _-- = Annual premium for same. 
Na—Nz+n 


ENDOWMENTS. 


Dz+ _ gingle premium for ati endowment of 
z 

$1.00 payable at the end of n years, provided the 

life z survives the term. 


Dz+”__— Annual premium for same. 
Na—Na+n 
ENDOWMENT ASSURANCES. 
Mz ¢ —) , , 
Me+Do+n—Me+n — Single premium for an 


Daz 

endowment of $1.00 payable at the end of n years, 
provided the llfe survive the term, or payable 
at death if that event should happen sooner than 
nm years, 

Ma+Dr+n—Mar+n 

Na—Nzr+n 

same. 


Mt xv —— Ti 3 ° 
Me+Da+n Mr+m _ annual premium du- 


Na—Nr+t = & 
ring ¢ years for same. 
VALUATION OF POLICIES. 
Ha+n= Value of policy issued at age 2, at the 
eid of x years thereafter. 


=Annual premium for 





px = Net premium on policy issued at 2. 





uz = —P*_ = Co-efficient of accumulation. 
Da+i1 
Ox = Mt—M2+1 _ Cost of the year. 
Der+1 


He+n= ue+n—1 (Hr+n—1+pr)—Cr+n—1 
= Value of any policy at end of n years (Fackler’s 
formula). 

He+n = Ur+n—1 (Hr+n—1+pe—Cx+n1) = 
Same (Wrights formula). 


—_——-~ 
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AN IMPORTANT MARINE INSURANCE 
TRIAL. 





From the Boston Journal, June 1, 

AN important trial, which has been going on 
in the Supreme Judicial court for about two 
weeks, was closed on Friday. There were six 
bills in equity brought by the Commercial Mutu- 
al, the Rosman Fire and Marine, the Phenix, 
and the Mercantile Mutual Insurance companies, 
all of New York, and the Baltimore Marine and 
Merchants’ Mutual Insurance companies of Bal- 
timore, against Wm. McLoon. The object of 
these bills was to set aside policies of insurance 
made in February, 1866, upon the ship Young 
Mechanic, her freight and outfits, in all amount- 
ing to about $100,000. The Young Mechanic was 
burned off the coast of South,America, and the 
complainants contended that the destruction of 
the vessel was the result of a conspiracy between 
the owner and her master. A large amount of 
evidence was introduced, most of it relating to 
the condition of the ship as to seaworthiness, and 
as to her value, and the value of the freight and 
outfits at the time the insurance was effected. 

In his charge to the jury, Judge Hoar stated 
that the main issues to be decided were whether 
the ship was seaworthy when she commenced her 
voyage ; whether the 365,000 for which the shi 
was insured exceeded her value; whether, if it 
did exceed, it was fraudulently excessive ; whether 
the insurance on the freight and outfits was fraud- 
ulently in excess of their valuation ; whether the 
ship had a proper outfit and was in proper re- 
pair ; and whether there was any conspiracy be- 
tween the owner and master for her destruction. 
Other issues were also presented relating to the 
representations made to the insurance compa- 
nies. 

The jury decided that the ship was seawortby ; 
that $65,000 was $10,000 in excess of the ship’s 
valuation, but not fraudulently excessive ; that 
the valuation of the freight and outfits was 
$25,000 in excess of the value, but not fraudulent- 
ly excessive ; that the ship had a proper outfit; 
that she was not destroyed in pursuance ofa con- 
spiracy entered into between her owner and mas- 
ter ; that the total insurance on ship and cargo 
was $32,800 in excess of the valuation ; and that 
false representations were made to the Baltimore 
companies. The effect of the verdict is to render 
void the policies made by the Baltimore compa- 
nies, but the defendants are exonerated from 
practicing any fraud upon either the Boston 
or New York companies. Suits for the recovery 
of the insurance are still pending against the New 
York companies. 





EE 


QUICK SETTLEMENT OF INSURANCE. 


THE promptness and eagerness with which in 
surance agents rush in after fires and settle all 
claims against the companies which they repre- 
sent is a matter of astonishment. On last Tues- 
day morning, while Mackubin’s block was still 
blazing, an insurance agent arrived upon the 
ground at 7.2914 A.'M.,and immediately called up 
the policy-holders and arranged an amicable ad- 
justment of all his losses. In thirteen minutes 
thereafter a loud clatter of hoofs was heard down 
Fourth street, and in two seconds the agent of 
another company dismounted upon the ruins and 
began to adjust losses. From that time till eight 
o’clock there was such a rush of agents that we 
were unable to keep the “tally,” but every loss 
was at least “talked over,” and a time of settle- 
ment without suit agreed upon. What is most 
singular, nearly every one of these agents, with 
that modesty which is so usual with the profes- 
sional insurance men, have particularly requested 
us nct to mention their names.—S¢t. Paul Press. 
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COMMUTATION COLUMNS 


For AMERICAN Mortauity(Homans’ New Table), 444 per cent. Computed by W. HZ. Harvey, Actuary of the Western Life Insurance Company, of Cincinnati. 












































Age 2. Dz. log. Dz. Age z. Nz. log. Nz. Age 2. Mz. log. Mz. 
10 64392 .77 4.808 8371 10 1214144.10 6.084 2702 10 12109 .052 4.083 1101 
11 61158 .34 786 4557 11 1149751 .33 060 6039 ll 11647 .519 066 2334 
12 58084.84 764 0628 12 1088592. 99 036 8655 12 11207 .629 049 5138 
13 55164.32 741 6583 13 1030508 . 15 013 0514 13 10788 . 376 032 9560 
14 52389 .25 719 2421 14 975343 .83 5.989 1577 14 10388 . 796 016 5652 

. 15 49752 .43 696 8142 15 922954 .58 965 1804 15 10007 .973 000 3461 
16 47246 .54 674 3701 16 873202.15 941 1148 16 9644 .538 8.984 2814 
17 44865 .64 651 9139 17 825955 .61 916 9567 17 9298 .173 968 3976 
18 42603 .53 629 4457 18 781089. 97 892 7011 18 8968 .082 952 6995 
19 40453 .92 606 9606 19 738486 .44 868 3425 19 8653 .071 937 1703 
20 $8411.27 4.584 4587 20 698032 . 52 5.843 8757 20 8352. 455 8.921 8142 
21 36470 .32 561 9396 21 659621 .25 819 2946 21 8065 .578 
22 34625 .68 539 3983 22 623150 .93 794 5933 22 7791 .434 891 6174 
23 32872 .65 516 8347 23 588525. 25 769 7651 23 7529. 458 876 7637 
24 31206.73 494 2483 24 555652 .60 744 8033 24 7279.112 862 0784 
25 29623 .67 471 6388 25 524445 .87 719 7007 25 7039 . 878 847 5652 
26 28119.40 449 0060 26 494822 .20 694 4491 26 6811 .265 833 2278 
27 26689. 75 426 3445 27 466702 .80 669 0404 27 6592 .497 819 0499 
28 25331 .08 403 6537 28 440013 .05 643 4655 28 6383 .149 805 0350 
29 24039 .94 380 9333 29 414681 .97 617 7152 29 6182 .816 791 1864 
30 22812.75 4.358 1776 30 390642 .03 5.591 7790 80 5990. 844 8.777 4880 
31 21646 .42 335 3861 31 367829 .28 565 6463 31 5806 . 882 763 9430 
32 20537 .99 312 5580 32 346182 .86 534 3056 32 5630.597 750 5545 
33 19484. 42 289 6875 33 325644 .87 512 7442 33 5461 .436 737 3069 
34 18482 .83 266 7684 3b4 306160. 45 485 9490 34 5298 .888 724 1847 
35 17530 .73 243 7999 35 287677 .62 458 9061 35 5142.696 711 1909 
36 16625.73 220 7808 36 270146.89 431 6000 36 4992 .616 698 3282 
37 15765 .20 197 6994 37 253521 .16 404 0142 37 4848 .017 685 5641 
38 14947 .00 174 5541 38 237755 . 96 376 1314 38 4708 . 706 672 9015 
39 14168 .78 151 3325 39 222808 . 96 B47 9327 39 4574. 136 660 3091 
40 13428 .66 4.128 0328 40 208640.18 5.319 3980 40 4444.158 3.647 7895 
41 12724.54 104 6419 41 195211 .52 290 5055 41 4318 .297 635 3125 
42 12054.73 081 1574 42 182486 .98 261 2319 42 4196 .438 622 8810 
43 11417 .36 057 5656 43 170432 .25 231 5517 43 4078 .169 610 4653 
44 10810.79 033 8576 44 159014.89 201 4377 44 3963 . 264 598 0529 
45 10233 .23 010 0125 45 148204.10 170 8602 45 3851 . 237 585 6002 
46 9683 .25 3.986 0212 46 137970 .87 139 7874 46 3741 .921 573 0947 
47 9159.133 961 8544 47 128287 . 62 108 1848 47 3634 . 787 560 4789 
48 8659 .540 937 4949 48 119128 .487 076 0156 48 3529 . 606 547 7262 
49 8182.981 912 9116 49 110468 . 947 043 2402 49 3425 .946 534 7806 
50 7727 .976 3.888 0658 50 102285 . 966 5.009 8161 50 3323 .318 3.521 5719 
51 7293 .276 862 9228 51 94557 . 990 4.975 6983 51 3221 .402 508 0449 
52 6877 .730 837 4451 52 87264.714 940 8387 52 3119 .920 494 1435 
53 6480 .277 811 5936 53 80386 . 984 905 185 53 3018 .637 479 8110 
54 6099 .937 785 3253 54 73906 . 707 868 6839 54 2917 .352 464 9889 
55 5735.717 758 5877 55 67806 . 770 831 2730 55 2515.809 449 6032 
56 5386 .794 731 3303 56 62071 .053 792 8891 56 2713.878 433 5903 
57 5052 .322 703 4910 57 56684 . 259 753 4625 57 2611.374 416 8690 
58 4731 .607 675 0088 58 51631 .937 712 9184 58 2508 .223 399 3662 
59 4424 .005 645 8157 59 46900 . 330 671 1759 59 2404. 374 381 0021 
60 4128 .846 3.615 8287 60 42476 .325 4.628 1469 60 2299 . 722 8.361 6754 
61 3845. 582 584 9620 61 38347 .479 583 7368 61 2194.255 341 2871 
62 3573. 704 553 1186 62 34501 .897 537 8430 62 2087 .977 819 7257 
63 3312.801 520 1953 63 30928 . 193 490 3545 63 1980 . 965 296 8769 
64 3062 ..540 486 0818 64 27615 .392 441 1512 64 1873.361 272 6214 
65 2822 .598 450 6490 65 24552 .852 390 1020 65 1765 .299 246 8182 
66 2592. 661 413 7457 66 21730.254 337 0648 66 1656 .909 219 2985 
67 2372 .578 375 2204 67 19137 .593 281 8874 67 1548 .471 189 9032 
68 2162.231 334 9020 68 16765 .015 224 4040 68 1440 .292 158 4506 
69 1961 .522 292 5931 69 14602 . 784 164 4356 69 1332 .694 124 7302 
70 1770.509 3.248 0981 70 12641 . 262 4.101 7904 70 1226.148 3.088 5429 
71 1589 .234 201 1880 71 10870. 753 036 2596 71 1121.116 049 9505 
72 1417.893 151 6434 72 9281.519 3.967 6191 72 1018 .210 007 8375 
73 1256. 792 099 2635 73 7863 .626 895 6229 73 918.1673 2.962 9218 
74 1106 .244 043 8510 74 6606 .834 819 9934 74 821.7395 914 7341 
75 966.479 2.985 1924 75 5500. 5899 740 4093 75 729.6114 863 0916 
76 837.5806 923 0266 76 4534.1109 656 4921 76 642.3319 807 7595 
77 719.5095 857 0365 77 3696 . 5303 567 7943 77 560.3287 748 4429 
78 612.0552 786 7905 78 2977 .0208 473 7808 78 483 .8581 684 7180 
79 514.9306 711 7487 79 2364 . 9656 873 8284 79 413.0899 616 0446 
80 427.8438 2.631 2854 80 1850 .0350 3.267 1799 80 348.1773 2.541 8003 
81 350.2727 544 4064 81 1422.1912 152 9580 81 289.0301 460 9430 
82 282 .0267 450 2902 82 1071.9185 030 1618 82 235.8675 372 6681 
83 222.8424 347 9978 83 789.8918 2.897 5676 83 188.8279 276 0662 
84 172.3966 236 5287 84 567.0494 753 6209 84 147.9782 170 1978 
85 130.1044 114 2919 85 394.6528 596 2151 85 113.1098 053 5001 
86 95 .17523 1.978 5239 86 264. 54838 422 5051 86 83.78317 1.923 1568 
87 66 .87942 825 2924 87 169 .37315 228 8446 87 59.58581 775 1428 
88 44.60631 649 3961 88 102 .49373 010 6973 88 40. 19268 604 1469 
89 27. 88676 445 3982 89 57 .88742 1.762 5842 89 25.39400 404 7311 
90 16.12194 1.207 4173 90 30 .00066 1.477 1308 90 14.83005 1.171 1425 
91 8.415106 0.925 0596 91 13.878718 142 3494 91 7.817458 0.893 0655 
92 3.764915 575 7551 92 5.463612 0.737 4798 92 3.529639 547 7303 
93 1.317687 119 8121 93 1.698997 220 1149 93 1.244587 095 0078 
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THE COMPLETE NEW YORK LIFE INSURANCE REPORT 
FOR 1868. 


WE publish below, from advance sheets furnished by Hon. William 
Barnes, the able and distinguished Superintendent of Insurance in the 
State of New York, the complete annual report for 1868 of the condition 
and standing of the life insurance companies doing business in that state. 


INSURANCE DEPARTMENT, ALBANY, April 1, 1868. 
To the Honorable the Legislature of the State of New York : 
The following new companies have been organized since the date of the 
last report : 


List of Life Insurance Companies organized during the calendar year 1867 and 
the first three months of 1868. 




















: Date of , 
Name of Company. Location. organization. Capital. 
1. Excelsior Life Insurance Company .............. |New York..s. May 7, 1867..| $125,000 
2. Provident Fund and Life Insurance Co.......... |New York....|Oct. 11, 1867.. 800,000 
8. Standard Life Insurance Company .............. |New York....|Oot. 12, 1867.. 125,000 
4. American Tontine Life and Sav. Insurance Co. ..;New York....|Jan. 7, 1868.. | 125,000 





Changed from a Casualty to a Life Insurance company. 








Location. [Date of change Capital. 


Name of Company. 














National Travelers Insurance Company.......... ) 
to New York....|Mar. 24, 1868.. 200,000 
Metropolitan Life Insuf&nce Company ..... ..... ; ; l —— 





The Asbury Life Insurance company of New York, a new and promising 
institution, is nearly ready to receive its certificate of complete organization. 

A new company is also contemplated at Batavia, Genesee county, to be 
styled the Western New York Life Insurance company. 

The directors of the Provident Fund, after a few weeks’ experience of the 
expense and difficulties attending the establishment of a new company on 
a solid and permanent basis, and in consequence of a want of harmony in 
the board, have decided to discontinue business and to dissolve the corpo- 
ration. 

The Excelsior, the Standard, and the American Tontine exhibit the signs 
of a healthy vitality, and are managed by able and energetic executive 
officers. 

The National Travelers’ Insurance company, which was incorporated 
May 5, 1866, as a casualty insurance company, now appears as a pure and 
simple life insurance company, unembarrassed by any of the complications 
of an accident and casualty insurance business. This change was effected 
with the approval of the superintendent under and by virtue of a special 
act of the legislature (see chap. 49, laws of 1868), and the company now 
starts almost de novo as the Metropolitan Life Insurance company, with the 
advantages of considerable experience in business and of several agencies 
already established. 

The calendar year 1867 shows only four new life insurance companies 
incorporated during the year, one of which disappears almost at birth, 
leaving three only as against five new companies in 1866, and three already 
a organized (including the Metropolitan) in the year 1868. The addi- 
tional new companies already projected for 1868 will doubtless mark its 
calendar as incorporating the largest number of life insurance institutions 
of any year in our state history. 

- eleven charters following of companies yet unorganized are now on 

e: 


Life Charters of Companies not yet organized, on file April 1, 1868. 








Name of Company. | Location. Date Charter filed. 





1. Indisputable Life Insurance Company............... |New York ...... February 26, 1864 
2. Cosmvs Tontine Life and Reinsurance Company..... |New York ......| August 16. 1864 
8. Franklin Life Insurance Company ................... |New York ......|June 21. 1865 
4. Provident Savings and Life Insurance Institution..... |New York...... December 11, 1865 
5. Protection Life Insurance Company ............. «.- New York ...... March 6. 1866 
6. Albany Life Insurance and Annuity Company........|Albany......... February 1, 1867 
7. Homeceopathic Mutual Life Insurance Company ...... 'New York ...... November 23, 1867 
8. Fraternal Mutual Life Insurance Company........... New York ......| November 30. 1867 
9. Asbury Life Insurance Company ........ .........+- New York...... December 23, 1867 
10. Craftmens Life Assurance Company........ = ...... New York...... February 6. 1868 
11. First National Eclectic Assurance Soc. of the U. 8.... New York ...... March 20; 1868 





The Asbury will organize in a few days; the Homeopathic will also 
doubtless soon succeed in obtaining the required capital. The six weeks’ 

ublication of the notice of intention has not expired in the case of the 
‘irst National Eclectic. Neither of these eleven companies have made the 
necessary deposit of one hundred thousand dollars in the insurance depart- 
ment for the protection of policy holders. It might be well so to amend 
the general act as to provide that all organizations not perfected within a 
year from the filing of a charter should become null and void. The fore- 
sight and the wisdom of the provisions in the acts of 1851 and 1853 which 
required a deposit capital of at least one hundred thousand dollars for life 
insurance purposes, have been abundantly justified by onr present experi- 
ence, and unless the registry system shall prevail more extensively within 


making four companies now transacting a portion of their business on this 
deposit plan. 

The following is a statement of the number and amount of policies regis- 
tered to date for each of these companies, and of the amount of special 
deposit standing to the credit of the registered policy holders of said com- 
panies respectively (April 1, 1868): 











No. of 
Name of Company. Policies. Amount. | Deposit. 
1, North America Life Insurance Company ............. 8,023 $9,813,916 $325,000 
2. Atlantic Mutual Life Insurance Company ............ 158 442,500 25,000 
3. Metropolitan Life Insurance Company ...........-... 40 112,004 25,000 
4. Globe Mutual Life Insurance Company............... 15 17,500 30,008 
| SAAR me eee ek Cede ep IR VS Sa 3,236 | $10,386,920 $405,000 








In the abstract of the annual statement of the American Popular 
it will be seen that this company states dividends paid to _policy- 
holders in advance, $42,389.49; these so-called dividends are probably 
mere reductions in the table rate of premiums, and are, therefore, under 
the usual and accepted signification of this word improperly claimed as 
dividends. 

The Germania and some other companies have deducted fifteen per 
cent., or some other estimated amount, from deferred premiums and pre- 
miums in the hands of agents for the commissions payable thereon; it is 
feared that all companies have not been as scrupulous in this respect, but 
that some of them have claimed the whole amount of these items as 
assets, without deduction or stating under liabilities (which is the proper 
way), the estimated amount of the commissions and other expenses in- 
volved in the collection of these items. 

It seems too plain to need iteration that under income, deferred and 
unpaid premiums and all other items not actually received during the year 
have no place; and that swearing to such income as veritable receipts, 
under the blank forms and instructions of the department, might be char- 
acterized as closely related to one of the highest offences known either to 
the civil or moral laws of all civilized and Christian nations. 

It was stated in the last report that the item of “commuted commis- 
sions” constituted an asset of a questionable or fictitious character (NV. Y. 
Insurance Report, 1867, p. 1xxxvi.); in the able report also of the talented 
insurance commissioner of Massachusetts, Hon. Joun E. SANFORD, these 
items were stricken out of the,assets of the North America and the Man- 
hattan. (Mass. Life Ins. Report, 1867, p. xc.) 

Notwithstanding these views thus expressed the following companies 
have made the same returns this year, as follows: 


North America, agents’ annuities ...............00. Midviceeeerdesebhueoeeweetas $127,564.98 
Washington, commuted commissions. ...... ....ceeeceeeceeecceeeee seeeeeeeceees 25,000.00 
Widows and Orphans, commuted commissionS...........0...0.seeeeeeeeeeeereees 21,800.00 
World, commutation of agents’ commissions............-...eeeeseeeeeeeeceeeneee 5,970.47 


Under our statute no such investments are recognized or allowed. A 
company may, in pursuance of its charter, purchase any outstanding 
claim against itself; but the normal effect of such a purchase generally 
results in a merger or extinguishment of the claim. A life company either 
by a parol or sealed contract makes an agreement with a general agent to 
pay him a commission for all policies obtained through his agency in a 
certain district ; for example, say twenty-five per cent. on original life pre- 
miums, and seven and a half per cent. on renewals, or forty per cent. 
brokerage; the company concludes after the lapse of a few years that its 
best interests would be consulted by paying the agent a certain sum in 
lieu of his future commissions; the cash paid down to the agent diminishes 
of course the company’s assets pro tanto ; but the amount of its present 
assets are not increased at all; the only effect is, that during the next and 
subsequent years, if the policyholders pay their renewals, the company 
will receive all or nearly all of the future premium without any diminu- 
tion for agents’ commissions; in which event the company will year by 
year be able to show a larger surplus, or to make a larger dividend. Such 
| policies stand in no better position, however, than those on which a single 
| brokerage has been paid, or those which policyholders themselves volun- 
| tarily bring to a company without any solicitation or intervention on the 
part ofany agent. A company may do business, if it chooses, on the princi- 
ple of paying no commissions on premiums to agents or any other person ; 
could such a company interpose a valid claim that the loading or commis- 
sions on its future premiums should be included as a legal and legitimate 
asset in possession? Plainly not. Then how is the condition of a com- 
| pany improved by contracting to pay agents’ commissions, and afterwards 
buying out the agent? These commuted commissions are sometimes 
called annuities, and it is said that companies can, under their charters, 
| purchase as well as grant annuities. Is the agent’s contract for commis- 
|sions an annuity bond issued by the company to the agent? If it is, 
all such contracts outstanding should be valued and charged to a 
company under liabilities the same as all other annuities and policy 
obligations. When a company purchases its own policy such policy 
becomes merged or extinguished and is not considered as an asset of the 
|company. But agents’ contracts are not in any proper sense annuity 
| bonds; these instruments are simple agreements, with or without seal, to 
| pay certain percentages or other compensation for the obtaining of differ- 
ent classes of policies, the collection of premiums thereon, and otherwise 
| advancing a company’s interests. Such contracts are simply executory 
| agreements or covenants for the performance of work, labor and _ services, 





a few years, it is worthy of serious consideration whether the amount of which, when performed, entitle the agents to a certain salary, commission 
this deposit should not be increased. C 

The registered policy system, inaugurated by the North America Life 
Insurance company, in July, 1866, has been adopted by the Atlantic Mutual 
of Albany, the Metropolitan and the Globe Mutual of New York, thus 


| or other compensation. When purchased by a company, such obligations 
| would seem to be extinguished. In a roundabout way, keeping such con- 
tracts alive as assets appears to be an attempt to anticipate the loading so 
often indulged in by many English life insurance companies, with this dif- 
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ference, that our companies only claim the loading as an asset pro tanto by 
extinguishing the claims for future commissions, which constitute the 
main part of the loading expenses. 

One company, the Mutual Life, has in its own annual report to policy- 
holders (made January 31, 1868,) included this item as an asset to be 
written off and canceled in the space of three years; in the annual state- 
ment to this department no such item appears in its assets. Neither does 
the item appear in any manner as an asset in the last annual statement of 
the Manhattan. 

This is a much less objectionable course, as the fiction disappears from 
the books in three years; it may be questionable, however, whether as a 
mere matter of internal administration it might not be as well to consider 


“such payments as expenditures only, coincident with the year of their ac- 


tual payment. Still, when a company does not claim any such item in its 
annual statement to the department, and shows that iis reinsurance fund 
is largely in excess of the legal standard, and that its affairs are in a sound 
and prosperous condition under the statutes regulating the same, officers 
may claim, with much plausibility and force, that the subject is one mainly 
for the consideration of stockholders and policyholders. 

In the expression of the above views, the superintendent does not intend 
to disapprove either of the plan of paying brokerages, or the practice of 
gradually freeing premiums from the lien of agent’s commissions; no surer 
guarantee of future success can be devised by companies so situated as to 
be able to sink the funds essential for this purpose. In deciding upon the 
best company to insure in, new entrants should make this point an import- 
ant one in influencing their judgment as forming the source of large future 
profits. Indeed, the time may come when policyholders will so well un- 
derstand the subject of life insurance as to apply voluntarily at offices and 
agencies for the purpose of obtaining policies and paying their original and 
renewal premiums. Whenever this disposition is evinced to such an ex- 
tent as to render success certain, companies will be found ready either to 
allow brokerages to policyholders themselves on their own policies, or to 
pay no commissions at all, and thus accumulate nearly all of the loading 
as a source for extraordinary future dividends to the insured. 

Another objectionable item is creeping into the annual statements of sev- 
eral life insurance companies, viz.: loans on personal security. It would 
seem that no argument or comment could be necessary to prevent loans 
and investments of this character; life premiums are generally calculated 
on an assumed rate of interest as low as four per cent., upon the supposi- 
tion that only first-class stocks and securities will be pnrchased, upon 
which the rate of interest is, of course, lower than on questionable and 
speculative investments. Loans on personal security should never be made 
by any life insurance company, although allowed to the extent of one- 
quarter of the accumulations by the charters of several of the Hartford 
companies. Such loans belong to, and constitute a part of, the legitimate 


- business of banks and bankers, and not of insurance companies. 


LIFE INSURANCE COMPANIES OF OTHER STATES. 


No new American or foreign life insurance company has been admitted 
into this state during the year 1867; indeed, no foreign company can suc- 
cessfully compete with American companies, except by investing its accu- 
mulations at our high rates of interest and adopting our own or similar 
methods for popularizing and inereasing its business. 

The officers of the Charter Oak Life Insurance company, in returning 
the net present value or reinsurance fund of their outstanding policies, un- 
intentially committed an error by which their liabilities were improperly 
reduced to the extent of $357,300; the correct figures are, however, given 
in the statistical tables. 

The Northwestern Mutual Life Insurance company, the leading com- 
pany of the northwest, has filed a statement of its affairs, and made an ap- 
plication for admission into this state. Notwithstanding the large and 
rapidly increasing number of New York state companies, we shall always 
gladly welcome within our borders all sound and reliable companies from 
any other state or section of the republic, granting them equal privileges, 
subject to equal burdens with our own domestic institutions; and requir- 
ing also from sister states the same just and honorable reciprocity. These 





relations, thoroughly sound and constitutional under the existing supreme 
law of the land, are really stronger than the constitution itself, heing 
founded on the nature of things and that instinct of justice and comity 
which, permeating the judgment and hearts of the people, has both the 
power and the right to alter and amend—to make and to unmake states 
and constitutions. 

An abortive attempt in the pretended interests of policyholders has been 
recently made at Washington by a small minority of the life insurance 
companies of the union, to wrest from the several states their ae 
and constitutional functions of supervision and control over the subject of 
life insurance, and, under the mantle of the federal government and the 
machinery of an association of companies, to aggregate to themselves all 
supervisory powers and jurisdiction, with the right to issue certifieates of 
authority for every state in the union, except that in which a company is 
incorporated. Undoubtedly all companies by their boards ef directors, ac- 
tuaries, auditors, stockholders, and policyholders, should annually at least 
examine, audit, and regulate their condition and affairs in the best possible 
manner; and, if all or a portion of the companies choose to associate them- 
selves together for this purpose, the public will not object to any such 
vouching by all for each individual company; but any system of self-super- 
vision by the corporations themselves, or by their own officers, actuaries or 
appointees, however artfully disguised, will not be accepted by the public 
as a substitute for an independent governmental supervision made in the 
interests of the state and of the whole commonwealth. 

This crude and illy digested scheme very properly received its quietus 
in the judiciary committee of the House of bopresentativen by an unani- 
mous vote, and was not even dignified by a report for the consideration of 
Congress. 

The following is a list of the fifteen life insurance companies of other 
states, and of the two foreign companies, now authorized to transact busi- 
ness in the state of New York: 






















Date of or-|Date of admission No. of 
ganization. in New York. Name of Company. Location. Agents. 
ConnecrTicer. 
a ee 1849, May 2....|Conn. Mutual Life Ins. Co..... . | Hartford.... 100 
ee 1864, Mar. 21....| Charter Oak Life Ins. Co..... . Hartford. . rel 
eee 1864, Mar. 1 .. |Phoenix Mutual Life Ins. Co.. . |Hartford.. 81 
1858 ..... --|1865, Ma:. 13....| tna Life Insurance Co........... Hartford. ... 51 
1865........|1866, Aug. 29 ...|Conn. General Life Ins. Co........ Hartford.... 4 
MASSACHUSETTS. 
1843....... -|1849, Aug. 13....|New Eng. Mut. Life Ins. Co.......|Boston...... 18 
1851....... |18°5, Dec. 27... |Mass. Mutual Life Ins. Co......... Springfield.. 17 
a 1864, Mar. 10....|Berkshire Life Insurance Co....... | Pittsfield. ... 8 
1862........ 1866, Dec. 26....|John Haneock Mut. Life Ins. Co...|Boston...... p23) 
MAINE. 
WB sscncee 1864, Mar. 11....|Union Mutual Life Ins. Co.........| Augusta.... 33 
New Jersey. 
1845........|1849, April 30....|Mutual Benefit Life Ins. Co........| Newark. ....)..++-+++-e 
1868........ |1865, Nov. 17....|New Jorsey er Life Ins. Co...... Newark..... 4 
HIO. 
1865........ 1866, July 9....|Hahnemann Life Ins. Co...........| Cleveland .. 
Ruope Isianp. 
1866........|1866, Oct. 22....|Economical Mut. Life Ins. Co...... Providence. .|.......+++++ 
| VERMONT. 
1848........|1850, Sept. 17....| National Life Insurance Co........|Montpelier.. 8 
Foreign Companies. 
1886........ |1859........46 ....|Liverpool and London and Globe In- 
| surance Company..........+++++ Liverpool.. 1 
1845 .......| a ee Royal Insurance , Sid oonncees Liverpool... 1 














LIFE INSURANCE STATISTICS. 


Life insurance having become an honored and valuable profession in the 
United States, it follows as a necessity that each succeeding year is marked 
by a corresponding increase of its importance, and augmentation of its 
resources, and the last year has been no exception to this general rule. 

The following tables show the progress of the business for a period of 
nine years, giving the figures of each company separately and combined. 
(Preceding the tables is a list of the life insurance companies —- 
business in this state, with their locations and the names of their principa 
officers. ) 


The following is a Complete List of the Names and Locations of the Life Insurance Companies of this and other States and Foreign Couniries now engaged 
in the transaction of business in New York State, with their respective Presidents, Secretaries, and Actuaries. 























NAME OF COMPANY. ete ~ccapen Location. President. Secretary. Actuary. 
New York State Companies. 

1. New York Life Insurance and Trust...........+.s0+ee00+ March 9, 1830'No. 52 Wall street, New York.......|/David Thompson...... Philip R. Kearney....|John F. Entz. 

B. Mutual. ......cccccescoccccesecs seccdcccccvcccccesese April 12, 1842|/No. 144 Broadway, New York......: Fred. 8. Winston..... John M. Stuart....... a oma Homans. 

S.. New Yor®....... seovs 00s covcccccccccccccccesecccces .-.|May 21, 1843|/No. 112 Broadway, New York........ Morris Franklin....... William H. Beers. ....| William H. Beers. 

b, Thee BONG. os ccc ccsssiscccccovsesccosds Honsede conte February 22, 1850|/No. 40 Wall street New York........ John Eadie.... ...... Nicholas G. DeGroot..|Nicholas G. DeGroot. 

5. Manhattan...........cccccccccccsocs Coecececcsvcesescose July 16, 1850/No. 156 and 158 Broadway, New York| Henry Stokes......... Jacob L. Halsey......|Samuel N. Stebbins. 

6. EMOSOCRSL.. 00 cccccccccscsisccccccssosecoses ecccsese April 18, 1858|)No. 161 Broadway, New York........ Erastus Lyman....... George F. Sniffen..... Elizur Wright. 

25 DA aoe syencendnsas cidkousee e66Cenegenedved endnes July 25, 1859|/No. 92 Broadway, New York......... Wm. C. Alexander....|Jas. W. Alexander....|George W. Phillips. 

8. Guardian Mutual..........ccccccccccccecseccccccccccees August 11, 1859)No. 102 Broadway, New York........ Walton H. Peckham..|Henry V. Gahagan. ..|Lucius McAdam. 

9. Washington ......... eeecccees J6d 60s cneseses 6Oscisnsecee January 31, 1860|No. 98 Broadway, New York......... Cyrus Curtiss. ........ Wm. A. Brewer, Jr...|Wm. A. Brewer, Jr. 
TD, RONNG og oi co dectictcsebdsedscdccies csdescioodsn oeeeeeee | April 30, 1860)No. 258 Broadway, New York........ Walter 8. Griffith. .... George C. Ripley..... William J. Coffin. 
Bes SOs cinntbinannctwcntctihtedstacivieted sadlan --|July 1, 1860)No. 90 Broadway, New York......... Hugo Wesendonck....|Cornelius Doremus....|E. Klotz. 

12. Security Life Insurance and Annuity.............-s00e+0+ January 17, 1862)No. 31 Pine street, New York........ Robert L. Case........ Isaac H. Allen........ Carey Murdock, 
18. North American. .......cccoscccccerccccccccvcsccecess -.-|October 22, 1862/No. 229 Broadway, New York..... ..|Nathan D. Morgan....|Julian W. Merrill..... H. A. Newton. 

14, Matbemal . .0. cccccvccceccccosccoveccccoecs cosccsccsocese April 25, 1863|No. 212 Broadway, New York........ Kdward A. Jones.... |John A. Mortimore... 

15. Globe Mutual......... Sabittee “gs casedecouebbdvabiykeen June 7, 1864|No. 160 Fulton street, New York..... Pliny Freeman........ Henry C. Freeman....|E. H. Sewell. 

BG, BOG Wlike sags ocr cvntcope netnsdscccecdvsestsnsscsesnoees July 26, 1864|/No. 141 Broadway, New York........ Christian W. Bouck...|William M. Cole......|David P. Fackler. 
17. Widows and Orphans Benefit............. ...0 ercccece Septemb’r 16, 1864|No, 132 Broadway, New York........ Charles H. Raymond.!Henry B. Robinson...|Sheppard Homans, 
TS. UMRVOREER. f. gcc cesccwcccesassvecsessestecte eee oe00eeer February 1, 1865)No. 69 Liberty street, New York..... William Walker....... John H. Bewley....... 

TR Gree ONS 6 oon hike 8h ocd ccatececnctayaeece ee Peer December 30, 1865|No. 20 Nassau street, New York..... Robert Bage.......... E. Dwight Kendall.... 

ee ee eS ee ovdicvns May 8, 1866|/No. 65 and 67 State street, Albany...| Robert H. Pruyn...... Louis B. Smith........ 

Oe. CID 6 S.ig 0564. Seakeudaveesconctnvewbas Pe er May 8, 1866|No. 26 Nassau street, New York. ...|Justus Lawrence.... .|James P. Rodgers,.... Rufus C. Frost. 
22. Amerioan Popular....... ‘se ¥ewsecceee Oreegere coersevees May 24, 1866|No. 419 and 421 Broadway, New York) Benj. F. Bancroft..... Frederick Shonnard. .. 

BB. Now Tete Bate .n ccc cs cccsccsecccccctess coscesesssens June 4, 1866|No. 35 8. Salina street, Syracuse..... John J. Peck......... George J. Gardner.... 

24. PRE SN GE8 6.55409 sinince s0inen seasons beemdentae Novemb’r17, 1866|No. 160 Broadway, New York........|George L. Willard .../Charles W. Plyer..... Charles W. Plyer. 
WR, TRS os iiss nncncantguatahtesinvadpessskinewss sewed May 7, 1867|No. 68 William street, New York....|Samuel T. Howard....|/Sidney Ward.........|Charles N. Morgan. 
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Continuation of the List showing the Names and Locations af the Life Insurance Companies of New York and other States and Foreig 
in the transaction of business in New York State, with their respective Presidents, Secretaries and Actuaries. 





n Countries engaged 





Namg or Company. 


Date of organiza- 
tl 




























ro Location. President. Secretary. Actuary. 
i te ces anewennecsecssiseeeeesseesese October 12, 1867|No. 202 Broadway, New York........ Henry H. Elliott...... James L. Dawes...... 
27. American Tentine Life and Saving............ eoerqetenel January 7, 1868|No. 149 Broadway, New York........ William H. Ludlow...|/Henry Snyder........ David P. Fackler. 
Bh ED gc ecwnstccessccvccccccocccesssceceseeceoes March 24, 1868|/No. 243 Broadway, New York........|James R. Dow........ John H. Taylor....... David P. Fackler. 
By Do cnccecccesvcteccccoccccesese $obes ers cenvesenet April 6, 1868)No. 291 Broadway, New York........ Lemuel Bangs .......|George Elliott........ Emory McClintock, 
80. Homeopathic Mutual. ............ S6ve evened ouecess cea — 1868)No. 231 Broadway, New York....... |D. D. T. Marshall..... Edward A. Stansbury. 
CoMPANIES FROM OTHER STATES. 
1, New England Mutual ............ cc ecscesccecceceeerees April 1, 1848)No. 89 State street, Boston, Mass....|B. F. Stevens......... Joseph M. Gibbens....|Walter C. Wright. 
2. Mutual Benefit.......... pimieeRcdeweb nes eberes.veseueed January 1, 1845|No. 261 Broad street, Newark, N. J..| Lewis C. Grover......|Edward A. Strong. ...|Amzi Dodd. 
8. Connecticut Mutual........... Shed. eeevecousvissoeéueses June 12, 1846|No. 297 Main street, Hartford, Conn..|Guy R. Phelps........ Woodb’ge 8. Olmsted..|Edwin M. Bryant.. 
4. Urrion Mutual....... July 17, 1848| Augusta, Me., and No. 27 Court street, 
I, DEanSo0 6 eccnvececnaces Henry Crocker....... Whiting H. Hollister.. 
5. National....... Novemb’r 18, 1848|State street, Montpelier, Vt......... Julius Y. Dewey......|George W. Reed...... Edward Dewey. 
6. Charter Oak...... weoes .-|May — 1850/No. 258 Main street, Hartford, Conn.| James C. Walkley. Samuel H. White..... Levi W. Meech. 
7. Berkshire... ........ ..|May 15, 1851|No. 3. North street, Pittsfield, Mass...|Thos. F. Plunkett..... Benjamin Chickering. .| Jacob E. Greene. 
8. Massachusetts Mutual. ... -|May 15, 1851|Corner Main and State street, Spring- 
field, Mass......... Ee Ee Se ee ee Francis B. Bacon..... 
9, Phoenix Mutual. ..........-+eeeeeeececeee biigiebincasets oooeee| May — 1851/No. 281 Main street, Hartford, Conn.|Edson Fessenden...... James F. Burns. ...... 
See etamaberte Sus o6as +obe sueoenensscueesace May 28, 1853|)No. 274 Main street, Hartford, Conn.|E. A. Bulkley......... T. O. Enders. ........ N. W. St. John. 
. John Hancock Mntual ...... ee Tree erie S6bneweeewne April 21, 1862|No. 41 State street, Boston, Mass....|George P. Sanger..... George B. Ager....... Elizur Wright. 
12. New Jersey Mutual... .........ccccscccccecccccccccceesses March 19, 1863) No. 151 Market street, Newark, N. J.|Joseph P. Bradley ....| William M. Simpson.. |Joseph P. Bradley. 
13. Connecticut General... ............ cece cceeccccccceseeces June 22, 1865|No. 7 Central Row, Hartford, Conn..|Edward W. Parsons...|Thomas W. Russell ...|Guy R. Phelps. 
14, Hahnemann ...........-.20++4- Reeaeesiconcressescoperes Septemb’r14, 1865|Case building, Superior street, Cleve- 
eee ee eee . 35. GRAD occ esse ef eer J. P. Dake. 
15. Economical Mutual...............-... Cee ccccccsccrccsees May — 1866/Corner Market square and Canal 
street, Providence, R. I........... Simon 8. Bucklin..... William Y. Potter....|Elizur Wright. 
ForEIGN CoMPANIES. 
1. Liverpool, London and Globe............0+eeseeeceeeseee May 21, 1836|/No. 1 Dale street, Liverpool, Eng....|Chas. Stewart Parker.|Henry Thomson.......|T. B. Sprague. 
2. Royal. ......... SMITE NETE EE DSC AN GO RETESESEROSY wesw May 81, 1845|No. 1 N. John street, Liverpool, Eng.|Charles Turner....... Percy M. Dove........ Percy M. Dove. 





The life insurance companies transacting business in this state have now become so numerous that it has been deemed expedient, for purposes of 


TABLE 


reference and convenience of identification, to print the above list of their corporate titles, and the locations of their principal offices, with the names 
of their respective presidents, secretaries, and actuaries or consulting actuaries. 


Showing the NUMBER AND AMOUNT OF POLICIES IN ForcE, Premium INcomE, Losses AND Gross Assets of the Life Insurance Companies of 


New York State, and of those of Other States transacting business in New York ; and also Various AVERAGES AND PERCENTAGES. 


New York Strate Lire Insurance CoMPANIES. 











Percent’ge | Percent’ge Percent’ge 









































Number of 28 | Average | Average 

aan Amount of Policies) Premium (Cash | Losses (Cash and 8 Premium |ofPrem.to\of Losses of Assetsto 
Nap or Company. Year. fae atody and Note). Note). Gross Assets. or og = flo,  ench| Amount inito Amount|Risks {fo 

: ee Set Pelion. force. in force. force. 
New York Life and Trust. .......... 1859 oo4 $1,108,525 .00 $30,392.22 $18,000.00 $1,696,843.63 | $3,222.46 | $ 88.35 2.7447 1.6287 153.0722 
1860 815 1,001,750 .00 59.525.78 6,000.00 1,724,160 .72 8,180.16 188.97 5.9422 1.5972 172.1148 
1861 275 850,850 .00 57,169.37 81,000.00 1,737,139 .96 8,094.00 207.89 6.1191 8.6434 204.1652 
1862 260 $21,850.00 57,449.74 1,000.00 1,791,370. 71° 8,160.96 220.96 6.9903 -1217 217.9681 
1863 239 757,150.00 40 244.36 81,254.01 1,845,848 .50 8,168.00 168 .39 5.8152 4.1278 248.7890 
1864 219 707,950.00 26,983.15 83,209. 26 1,885,589 .42 8,232.65 128.21 8.8114 4.6909 266 .3450 
1865 207 672,850.00 25,162.70 82,387.80 1,917,050 .41 8,250.48 121.56 8.7397 4.8135 284.9160 
1866 181 595,650.00 26,919.93 19,500.00 1,921 ,272.64 8,290.86 148.78 4.5194 8.2787 822.5506 
1867 163 539,650.00 21,891.06 87,855.77 1,593,598 .07 8,310.73 134.30 4.0565 7.0149 295.8022 
Mutual... ccccccccccccccccccccscccs 1859 11,832 85,319,279 .00 1,055,501 31 841,614.79 6,233,517.05 2,985.06 88.20 2.9885 . 9672 17.6490 
1860 12,591 40,159 ,123.14 1,128, 680.07 857,851.48 7,236, 756. 62 8,189.10 89.63 2.8105 .8911 18.0202 
1861 12,095 88,188,121 95 1,111,789.12 863,148.20 8,060 ,970.47 8,157.35 91.92 2.9114 .9509 21.1086 
1862 12,972 89,989, 692.49 1,200, 959.38 464,670.66 9,175,177.43 8,082.77 92.58 8.0032 1.1620 22.9489 
1863 044 52,615, 656.00 1,488 324.80 640,940.82 10,611,148 .90 8,497 .45 95.61 2.7336 1.2182 20.1673 
1864 17,9438 61,968,708. 20 1,565,757 .47 695,040.48 12,446, 264.68 8,453.64 87.26 2.5266 1.1216 20.0848 
1865 24,148 84,651,135.75 2,655,160. 62 728,444.95 14,338,551 .51 8,506.24 109.97 2.1366 .8605 16.9384 
1866 86,430 120,281,061 .83 5,040,415.66 1,015,862 39 18,495,507 .55 8,301.70 138.36 4.1905 .8446 15.3769 
1867 49,407 164,107,469. 00 8,445,918 .48 1,128,677.16 28,995,057 . 97 8,321.54 170.95 5.1466 . 6877 14.6215 
New York........-+++-+5 ntiepsexeus 1859 4,417 15,284,718 .00 432 467 .86 242 045.65 1,767,133 .24 8,460.48 97.91 2.8294 1.5836 11.5614 
1860 4,856 16,388,109 .00 496,573.31 204,115.52 1,988,527 .69 8,374.82 102.26 8.0801 1.2455 12.1340 
1861 5,125 16,411,259 .00 505,394.77 169,477.33 2,114,765.53 8,202.20 98 6 8.0795 1.0327 12.8861 
1862 7,733 22,293,864 .00 759,567 .58 170,252.32 2,592, 633.30 2,882.95 98.22 8.4071 - 1637 11.6294 
1863 9,949 26,194,4296.45 1,016,460 .22 297,105.58 2,705,666 .74 2,632.87 102.17 8.8805 1.1843 10.8292 
1864 12,920 84,651,300 .45 1,477,193 .45 817,256.86 8,741,078 .48 2,681.99 114.33 4.2601 .915T 10.7964 
1865 16,077 45,485, 725.95 2,085,394.86 492,415.34 5,018,449.06 2,829.24 122.71 4.5847 1.0826 11.0880 
1866 {847 60,433,748 .95 2,736,062 .43 487,956.54 7,009,092 .25 2,898 .93 131.24 4.5273 .8074 11.5980 
1867 23,002 69,406,477 .58 8,104,051 .34 566,092.08 9,159,753.91 8,017.41 134.94 4.4723 .8156 18.1978 
United States ........ viedueed evade 1859 2,597 6,375,121 .32 175,278.75 57,096.97 576,664.94 2,454.80 67.49 2.7494 .8956 9.0456 
1860 2, 6,968,454 .32 203,621.20 53,229 59 701,482.14 2,600.17 75.98 2.9220 . 7639 10.0665 
1861 2,910 6,512,379 .32 198,425.80 58,867 .35 807,941.69 2,237.93 66.47 2.9701 . 9089 12.4062 
1862 2,989 6,953 271.95 207,044.19 94,500.00 876,067.85 2,326.29 69.27 2.9777 1.3591 12.5993 
1863 3,631 8,478,027 .00 252,456.40 57,716.19 1,067 ,685.10 2,324.90 69.53 2.9777 .6808 12.5936 
1864 4,411 10,164, 646.00 830,864 .82 76,713.78 1,360,045.80 2,304.89 75.01 8.2551 . T545 13.8810 
1865 5,180 12,306,546 .00 421,872.42 91,178.25 1,609,701 45 2,375.78 81.44 3.4280 . 7409 18.0800 
1866 6,477 15,071 476.00 533,228 .97 171,091.27 2,005, 702. 64 2,326.92 82.33 8.5880 1.1852 18.8079 
1867 7,122 17,215,187 .00 622,710.89 169,249 .38 2,470,791.88 2,417.18 87.43 8.6172 -9831 14 3524 
Manhattan ......6..cceeceeeccceee «| 1859 8,381 10,771,882.00 238,708.41 87,131.00 871,008 .07 8,185.86 70.60 2.2161 8089 8.0863 
1860 8,816 12,500,210.19 »998.91 100,339 .34 1,052,287 .40 8,275.7: 86.74 2.5607 .8027 8.4182 
1861 8,805 12,528,081 .00 887,583 .36 131,407 .32 1,129,160.21 8,292.53 101.85 8.0933 1.0489 9.0180 
1862 4,118 13,305,587 .00 5958.29 145,882.25 1,303 339.89 8,231.08 99.55 8.0811 1.0926 9.7954 
1863 5,206 17,043,381.00 579,324.85 153,654.27 1,500, 787.23 8,273.80 111.28 8.3991 -9015 8.8057 
1864 6,708 21,908,460 .00 760,329.24 94,411.55 1,987,128. 74 8,268.46 113.48 8.4705 .8878 8.8419 
1865 8,248 27,251,557 .00 1,024,117.15 205,144.55 2,619,190. 80 8,304.02 124.17 8.7480 . 1528 9.6112 
1866 10,642 86,359,265. 16 991,118.19 813,802.00 8,465,625.81 8,416.5 93.15 2.7259 .8661 9.5041 
1867 12,349 41,753,469.16 1,108,195 .51 897,082.00 4,892,569 .56 8,381.12 89.33 2.6422 -9510 10.5202 
Knickerbocker......06 ssccecseeeees 1859 707 1,793,911 .00 52,158.65 14,000.00 238,027.87 2,537.36 73.77 2.9078 . 7804 12,9899 
1860 760 2,033 224.00 62,351.97 13,367.18 263,508 . 20 2,675.29 82.04 § 8.0666 .6574 12.4683 
1861 710 930,077.00 58,463.06 17,934.00 272,481.72 2,718.42 82.34 8.0290 .9292 14.1176 
1862 939 2.388,761.00 , 74,666.04 24° 432.68 291 695.92 548.94 79.52 8.1257 1.0228 12.2112 
1863 1,556 3,905,813 .00 182,489.85 24,835.91 894,309.83 2,510.76 81.15 8.3921 . 6858 10.0955 
1864 2,364 5,977 589.00 199,695. 90 48,243.59 547,561.56 2,528.59 84.47 8.3407 .8071 9.1602 
1865 4,155 11 023,970.00 872,701.86 68,735. 853,709.10 2,653.18 89.70 8.3808 . 6285 7.1441 
1866 8,171 24,330,565 .00 930,421.99 171,611.16 1,569,929 .96 2,977 .67 118.87 8.8241 . T0538 6.4525 
1867 14,128 44,367,209 .00 2,083,552 .73 260,586.77 8,040, 273.80 8,141.49 143.99 8.5835 .5873 6.8525 
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Lire Insurance CoMPANIES OF OTHER STATES. 











Amount of Policies 


Premium (Cash | Losses (Cash and 


“7 "Average | Percent’ge Percent’ge| Percent’ ge 
Premium |of Prem. to) of Losses | of Assets 





















































Name or Company. Gross Assets. Amount in to Amount/to Risks in 
in force. and Note.) | Note.) force. | in force. | force. 
$15,608,845 .00 $630,526.26 $81,472.28 $792,209.84 34.0395 .5219 5.0754 
$2,935,996 .00 1,566,944.43 91,476.76 1,969,605. 69 4.7575 2777 5.9801 
61,362 179.00 8,239,056 .12 342,306.30 4,312,483 .86 5.2786 5578 7.0287 
90,795,586 .00 4,636,072. 67 513,881.50 7,450, 212.35 2,697.19 5.1061 -5659 8.2055 
New England Mutual 12,921 684.00 353,464.86 98,290.00 1,399,396.82 | 8,221.56 2.7354 1607 10,8291 
15,654, 162.00 481,889.53 93,402.00 1,851,117 .48 8,217.05 8.0783 .5967 11.8251 
16,478, 749.00 478,291.86 131,800.00 2,183,867 .41 8,152.62 2.9025 . T998 13. 2526 
18,660,020 .00 552,139.10 188,659.51 2,504,814.89 8,032.18 2.9589 1.0110 13 .4234 
21 ,382,324.00 645,598 .61 205,000.00 8,024,026 .72 3,037.26 8.0193 . 9587 14.1426 © 
25 492,624.00 776.314.73 243,150.00 8,098,095 .84 8,062.91 8.0452 .9538 12.1529 
31,438,497 .00 1,022,870.54 812,786.00 8,763,828 .46 8,144.79 8.2536 .9949 11.9720 
40,583,724.00 1,547,613.06 294,949.11 5,067,382.84 | 8,119.67 3.8134 .7268 12.4862 
52,748, 184.00 1,946,312. 24 366,100.00 6,220,942.45 | 2,091.84 8.6898 .6941 11.7936 
Mutual Benefit..... gunedd noes 22,203,437 .00 685,390.58 208,354.00 8,400,582 .39 3,339 . 36 8.0869 .9884 | 15.3155 
25,426,538 .00 763,053.55 268,567.00 3,811,722.75 | 3,356.64 3.0010 | 1.0562 | 14.9911 
23,858,353 ..00 726,399.46 245, 202.95 4,109,353.45 | 3,348.07 3.0447 | 1.0978 | 17.2240 
26,140,051 .00 846,706.52 264,907.55 4,439,231 .77 8,303.85 8.2391 1.0134 | 16.9442 
36,285,443. 10 1,209,519. 40 289,181.00 5,466,211.93 | 8,340.89 3.3333 7970 | 15.0645 
55,037,163 .00 2,089,072.68 413,534.37 7,124,279.77 8,250.67 8.7958 .T514 12.9445 
73,719,035. 00 2,797,838 .20 631,255.51 9,173,650.89 | 8,362.94 3.7953 .8563 12.4441 
92,84? 251.00 8, 620,532.93 869,220 50 11,656,728 .74 8,465.72 8.8996 . 9362 12.5553 
104,516,845.00 | 4,191,143.92 s 2 14,391,258.54 | 38,500.00 4.0100 .8090 13.7693 
Connecticut Mutual.......... . 24,059 594.50 682,410.49 257 869.58 8,313,954.41 2,445.33 2.8363 1.0697 13.3789 
25,872,789 .00 780,401.62 226,150.00 8,760,747.94 | 2,464.08 8.0165 .8T41 14.5355 
26,398,145.00 813,134.70 238,490.00 4,295,418.85 | 2, Fi 8.0803 90384 | 16.2717 
29 533,102.00 928,541.77 249,240.00 4,895,690.62 | 2, i 8.1441 .8439 16.5770 
40, 679,537.00 1,287 587.78 414,990.00 5,908 891.59 2, 8.1652 1.0201 | 14.5152 
60,638,567 .00 1,924,127.38 428 800.00 7,730,616.95 | 2, 8.1731 .7071 | 12.7487 
82,433,726 00 2.810,747.95 668,112.00 9,878,529.39 | 2 3.4097 8105 11.9836 
121,532 652.00 5,380,894.13 928,688.11 18,316,275.97 2, 4.4275 . T641 10.9570 
153,273,095.00 6,332,804. 95 1,341,871.18 17,669,028.88 | 38 4.1317 8752 11.5278 
American Mutual........ 8,884,450. 00 84,761.82 33,450.00 250,213.15 1 2.1821 8611 6.4414 
8,741,350.00 98,093.16 29,181.50 292:520.75 | 1, 2.6218 T3000 7.8186 
8,675, 600.00 93,215.74 40,651.18 840,761.00 1 2.5361 1.1060 9.2709 
Union Mutual ........ 6,841,957 .00 207 365.53 68, 600,00 802,088.41 2 8.0308 1.0026 11.7231 
10,543, 065.00 344'403.93 94,092.00 1,044,609.438 | 2 3.2666 8924 9.9086 
15,548,710.00 651,884.66 99,900.00 1,480,877.17 | 3, 4.1925 6425 9.2020 
20;967,095.00 1,096,786. 15 130,850.00 2'088'429.20 | 2 5.2309 6241 9.9606 
25,145,540.00 1,332,819.51 184,500.00 2,991,284.10 | 2, 5.3004 -733T | 11.8959 
1,704,596.00 47,445.28 7,618.69 245,758.57 | 1,526.05 2.777 4469 | 14.4174 
2,008,136. 64 52,767.58 19,174.87 272,274.78 | 1,609.08 2.6277 9549 | 18.5586 
1,974,428 .15 53,055.22 26,413.16 291 540.24 1,622.37 2.6922 1.3878 14.7658 
1,978,346 .97 57,997.33 26,787.44 $12,737.84 | 1,626.93 2.9316 | 1.3035 | 15.8086 
2,242,519.12 66,807.16 15,306.98 375,774.66 1,621.34 2.9791 .6826 16.7568 
2,763,976. 32 82,991.86 40,312.19 440 029.32 1,608 .83 8.0026 1.4585 15.9201 
$445,756.96 110,850.78 19,399.94 474,088.25 | 1,701.61 8.2170 -5630 13. 7583 
3,954,595. 92 129,852.06 46,735.66 569,207.50 | 1,758.38 8.2886 | 1.1818 | 14.3956 
4,948, 678.24 146,426.78 87,461.54 604.25 | 1,768.07 8.4464 8817 | 15.6191 
ee ee ee ee 5,909,011 .00 217,039.36 68,883.75 657 387.29 1,939.25 8.5884 0811 | 41.1252 
9,430,141 .00 427,922.52 91,239.64 948,215.81 2,253.32 3.5378 .9675 | 10.0552 
17,830,911 .00 866,194.59 148,636.60 1,482,401 .84 2,575.60 4.8578 . 8336 8.31387 
29 904,548 .85 1,672,141.30 199,200.00 2,480,049. 07 2,589.14 5.5915 -6661 8.2932 
39,173,548 .00 2,233,322.19 $19,450.00 8,659,081.28 2,592.39 5.7011 8155 | 9.3407 
Berkshire. ...........00- 2,248,100 .00 75,024.66 ,000.00 817,545.54 1,972.89 3.3372 1.0239 14.1251 
2,724,450 .00 109,074.96 80,000.00 390,004.41 2,065.54 4.0036 1.1011 14.3149 
8,351,550 .00 142,836.76 17,100.00 506,014.46 2,111.88 4.2618 .5102 15.9792 
5,418,075.00 229,279.82 47,388.10 660,298.03 2,381.57 4.3979 .8744 12.1869 
7,968,085 .00 365,795.32 38,305.72 869,398.15 2,440.45 4.5908 4807 | 10.9110 
Massachusetts Mutual... ...... 4,526,780.00 103,275.14 28,200.00 297,188.98 2,143.36 2.2814 5125 6.5652 
5,628,980.00 157,895.27 87,700.00 880,743.33 2,150.93 2.8051 . 6697 6.7817 
5,736,630 .00 169,126.81 59,400 .00 438,963.60 2,127.04 2.9482 1.0854 7.6519 
6,176,980.00 190,943.24 54,600.00 512,947.05 2,169.64 8.0914 .8839 8.3042 
7,421 350.00 235,685.76 52;800.00 674,764.19 | 2,206 11 3.1751 T1114 | 9.0922 
11, 282,250.00 871,898 03 115,650.00 912,689.87 2,327.68 2.2963 1.0251 | 8.0896 
15, 901,955.00 548,438 .28 100,750.00 1,286,502.24 | 2,423.34 3.4426 .6336 8.0902 
20,146,119.00 731,089.98 169,554.30 1,481,487 .98 2,446.40 3.6289 .8416 7.3587 
21,234,986.00 749,945.56 182,100.00 1,857,917 .53 2,322.08 8.5317 8575 8.7493 
Phoenix Mutual....... 4,019,959 .00 100,783.46 31,800.00 353,993.94 1,507.86 2.5071 .T911 8.8059 
7,362,624.00 152,621.11 55,200.00 472,355.15 1,522.15 2.0729 7497 | 6.4156 
14, 179,350.00 560,391.93 62,000.00 819,284.71 1,788.52 3.9522 4873 | 5.7780 
18,990, 784.00 765,472.31 90,257.59 1,365,608 . 99 1,923.01 4.0808 4758 | 7.1909 
27,889,171.00 1,058, 245.12 107,700.00 2,184,344.29 2,173.92 8.7945 -8862 | 7.6529 
John Hancook Mutual 6,527 423.00 255,525.74 46,346.69 524,874.97 2,439.25 8.9146 .7100 | 8.0411 
9,836,977 .00 406,027.15 52,711.32 883,411.82 2,409.25 4.1276 5858 | 8.9805 
| 
New Jersey Mutual .........00......| 1865 | 200. | 0 ceeeeeeseees fl irene SD RE are Sacer ere we shoes 
1,942,150 .00 69,126.38 1,000.00 163 ,967 .95 2,483.57 88.40 3.5593 .0515 8.4426 
4,067,484.00 92,333.72 A TERE 808,778.54 2,398.28 54.44 i eee 7.5912 
Connecticut General ............ 250,450.00 5,681.48 “Te 112,447.56 2,581.96 58.57 RD. Rivsaxenaxe | 44.8982 
1,229, 500.00 45,615.32 6,816.40 294,424.86 2,116.18 78.56 3.7125 5544 | = 23.9467 
5,625, 700.00 101,481.40 9,976.00 864,477.47 2,166.42 83.73 8.8649 8799 18.8812 
Hahnemann..... iouleehdudicondent éue 1,390,000 00 eee |}. ddewtesss 247 316.32 2,425 83 68.78 | ee 17,7908 
2,698,200.00 58,755,78 8,000.00 287,873.04 1,885.53 41.06 2.1776 -2965 | 10.6691 
Economical Mutual ....... ivedeeoewe T5T 000.00 i! Zar 141,443.78 8,729.06 128.64 ere 18.6848 
2,786,266 .00 97,782.90 4,500.00 274,365.07 2,783.48 97.68 8.5094 1615 | 9.8471 
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TABLE. TABLE. 

Showing the NUMBER AND Amount oF Poticres in force, PREMIUM INcome, | Showing the AVERAGE Amount oF Eacu Po icy, and the AVERAGE AMOUNT 
Losses, and Gross Assets of the Life Insurance Companies of New York, | OF PREMtuM received on each policy, including notes, the PERCENTAGE OF 
and of those of other States transacting Business in New York, separatdy | Such Premium to tHe TotaL Amount or Risks IN Force, the PEr- 
and combined, from the Year 1859 to 1867, both inclusive : CENTAGE OF Losses Parp, INcLUDING Norss, To Risks In Forcn, and 

et 7a Ve eee an ee the PERCENTAGE OF AssETs TO Risks IN Forces, of the New York State Life 

| Wor | Insurance Companies, and of those of other States transacting Business in 
¢'| poticles Amount of Policies) Premium (Cash |Losses (Cash and New York, both separately and combined, from the Year 1859 to 1867 inclusive. 

Year ps eee | = Gores and Note.) Note.) Gross Assets. ’ 

o’s\in force. F ‘ ’ —— 
‘| Average Percentage of | Percentage of | Percent’ge 
New York Strate Companies, Year. pe Polley.” Premium on —— —, — 

1859 | 8 | 23,690 | $72,197,436.32 | $2,013,376.84 | $759,893.41 $11,629 095.31 * | each Policy. Saves. Gores. féree. 

1860 | 11 | 27,140 | = 85.371,499.67 |  2,436,136.07 | 403.11 13,745 ,559 .82 

1861 | il ae | Ray rye Go Heer ee pan song ademas New York State Companies. 

1362 | 13 | 35.453 | OL,ATL,OT7.46 | = 3,166,119.39 57,100. ¢ 17,45 7,909.58 | 1959 ............. 3.047 .50 4. 2. 0525 

1863 | 13 | 49,831 14),623,427.10 | 4,453,607 49 | 1,826,056.06 20,26 2,505.83 | 1860 |... |. a wre te —s ef 1 gre 

1364 | 17 | 70,429 194,319,324.45 |  6,273,021.36 | 1,673, 274.35 26,074,191.01 | 48961 ............. 3'028.00 90.70 2.9955 “9216 17.4269 

1365 | 18 | 101,78) | —239,846,316.50 19,479,493.03 | 2,152,600. 78 83,230,840.00 | 1962 ............000e 2'962.21 89.30 3.1201 . 9432 17.2043 

1866 | 24 | 151,662 457,556,739.47 | 17,342,923.73 | 8,250,355.60 £3" 2 Si eoeepsetegeegase 2'892.11 89.37 8.1669 9429 14.4085 

1867 | 23 | 206,966 2,721 431.03 25,634,061.09 4,229,941 .49 65,522,978.64 | 1964 ............. 2°766.18 89.07 8.2199 .8589 13.8887 

Companies oF Oruen States. 1606 TTI] Sess | tats | Baa ja | Jocto1t 

1859 | 6 | 25,918 | 69,300,541.50 | —1,956,743.12 628,232.27 8,906,999.27 | 1867 ..........0.. 2,960.49 128.69 4.3468 .6903 10. 6938 

1360 | 6 | 23.906 73,331,955.64 | 2,334,160.71 674,175.37 10,370,127.03 | — 

1861 6 | 29,756 | 78,121,905.15 | 2,338,223. 79 TAL 957.24 11,650,899 .55 Companies or OTHER States. 

1862 | 5 | 29,799 | 82,488,499.97 |  2,576,327.96 733,194.50 12,665,422 17 | 1959 ...........0-. 2,673.84 5.50 2.8236 . 9066 12. 

1863 | 9 43.264 127,030250.12 | 4,040,361. 72 1,164,561.73 |  17,575,634.27 2'709.88 3 2.9798 "8607 os 

1864 | 10 76,300 201,883,730.32 |  6,908,953.46 1,593, 450.43 22,953, 106.39 2716.72 81.14 2.9867 9497 14.9258 

1365 12 | 107,612 291,025,936.90 | 11,091,702.91 2,151,416.S1 31,001,283 .24 2'768.16 86.46 3.1238 9495 13.3540 

1866 15) 153,728 427,549 096.77 18, 954,674.59 3,173,312.75 44,369 949.16 2631.99 83.71 8.1806 9168 13.8358 

1867 15 194,174 |  549,003,345.24 | 23,749,269.21 4,011,640.98 60,025,972. 76 2632.81 90.55 3.4393 "7932 11.4262 

Companies of New York anp Orner States ComBINeD. ae Lp | | a 7422 on 

1859 | 14. | 49,617 141,497,977.S2 8,970,124.96 1,388,170.68 20,536,084.58 2'827.40 122.31 | 4,3285 7307 10.9335 

1860 | 17 | 56.046 163,703,455 .31 4,770,346.78 1,438,578. 48 24,115,686 .85 

1861 | 17 | 57,202 164 256,052.44 4,913,390 .56 1,535, 791.44 26,670,397 .04 Companies or New York anp Orner States ComBirep. 

1862 | 18 | 65,2 188,962,577 .43 5,742,447. 26 1,740,294.55 |  30,128,381.75 | 1859 ..............65 | 2,851 80 80.02 2.8058 9811 14.5183 

1863 | 22 | 99,095 267,658,677 . 22 8,493,969.21 | 2,490,617.79 87,838,190.10 | 1860 .......... eseee | 2,920.88 85.12 2.9140 | 8787 14.7313 

1864 | 27 | 146,729 395,603,054. 77 13,181,974.82 |  3,266,724.83 49,027,297.40 | 1861 | ed: 85.90 2.9913 .9350 16.2371 

1865 | 30 | 209,392 580,832,253. 46 21,571,105.94 4,304,017.59 64, 232,123.24 | 4963 100 | 2,819.26 83.00 8.1215 .9460 16.3747 

1566 | 39 | 305,390 7 865,105,877. 86,197,598.32 | — 6,423,668.35 91,587,027.97 | 1863 ... .......0.4. | 2,701.08 85.71 3.1734 . 9305 14.1367 

1867 | 43 | 401,140 | 1,161,729,776.27 50,383,330.30 | 8,241,582.47 125,548,951.40 | 1864 ............005 | 2,696.82 89.84 3.3313 8255 12.8900 

= my <—“% MEE scteveserses sees 2,774.14 103.02 3.7135 - 7409 11.0577 
It will be noticed that the amount insured, which five years ago was less | 1886 ...----- | oe ae 1. ye ‘toa oy | 
than two hundred millions, has already reached the numeration column of | ————————~ —— ; — ~~ — 
our national debt, and exceeds a billion of dollars, with gross assets in hand In order to exhibit the standing of the different companies as to their 
exceeding one hundred and twenty-five millions. And still the work goes | unrealized and realized assets, the following table has been prepared, in 
on with unflagging step and increased activity. which this subdivision has been made in the best practicable manner. 





TABLE 


Showing the various items of Unrealized Assets held by the Life Insurance Companies transacting business in New York State, with the Percentages of the same 
to the Total Assets of each of said Companies respectively. 


New York Strate Companies, 























































































































| Commuted | Total Total Percentage of 
Name or Compasr. a ee Deferred Pre- Pate ne — + ata 3 Inter- Secnsiient Rentian’d Total Unrealized to 
an us. miums. remiums, ar ood est. Assets. Assets. Assets. Total Assets. 
INE, osicguced Raveeete obs $627,397 03 $184,381 26 eC i ret | $2,656 92 $1,076,123 04 $210,267 20 $1,236,390 24 83.65 
ees Pee 591,458 17 | yg, i eee een ee dae tl 5,000 00 841,988 24 196,518 43 1,088,506 67 81.08 
CE. stn oasccsmene 275,336 42 | 283,893 16 39,795 34 $2,048 68 ae tN 701,073 60 205,083 91 906,157 51 17.37 
Knickerbocker......... essed 1,674,053 44 23,363 94 552,815 25 $4,042 22 10,119 43 2,345,494 28 731,673 62 8,077,167 90 76.22 
North America............+00. 768,568 90 605,419 15 238,612 69 127,564 98 66 1,790,212 38 946,093 36 2,736,305 74 65.42 
NE oo vacineisdcloucasseced 744,103 72 | 41,523 60 ko) eee 1,321 39 908,188 69 734,939 36 1,643,028 55 55.28 
SS ee 75,423 99 | 26,709 73 51,965 49 1,811 82 1,335 80 157,246 88 135,141 58 292,388 41 53.78 
Manhattan .......... epeke sien 1,709,428 42 66,990 09 529,809 54 seu amanee 4,722 43 2,346,950 48 2,045,619 08 4,392,569 56 53.43 
BN tics cicaseonseesaie 257,414 49 15.302 59 80,784 78 13,304 32 1,300 44 368,106 62 325,412 95 693,519 57 53.08 
Great Western. ............0.- 64,467 27 11,437 71 58,000 27 siiha an aaa 26 25 134,031 50 127,669 93 261,701 43 51.22 
Mee Pal - iedsiesscucl sadeieags kes 26,719 89 54,392 72 6,052 17 1,410 S80 88,575 58 131,611 15 220,186 73 40.23 
Atlantic Mutual.... 33,900 60 19,599 79 42.516 21 pa 1,563 32 97,579 92 169,359 02 266,938 94 36.56 
Washington ........... 8,782 12 121,187 50 117,952 71 25,000 00 4,40 00 277 822 33 765,320 69 1,042,643 02 26.60 
|. rere 1,601,615 91 846,285 SI 406,326 77 cede 7,624 89 | 2,361,852 88 6,797,901 03 9,159,753 91 25.79 
NOMINEE GNI civv vnssasasceses 366,246 51 82,417 69 118,896 84 | ......0. 54,123 56 -621,184 60 1,849,607 28 : 2,470,791 88 25.14 
' 
I ois neue eee” neis Senco uby 45,488 10 | de eee 2,530 66 96,278 79 288,692 72 | 884,971 51 25.00 
New York State. . ........00- inde 8,141 03 | 80,363 51 | 5,200 00 3,732 96 42,942 55 137,147 95 180,090 50 23.84 
SS ss conn Gipasadandancl . nocscaemhanis | 158,994 05 72,558 71 | 10,778 88 £1,934 17 | 244,165 76 927,027 80 1,171,193 56 20.85 
World Mutual .. ........... 8,381 45 15,758 37 | 25,269 62 | 5,970 47 ee eA 50 379 92 199,778 28 250,158 20 20.14 
Widows and Orphans Benefit..|  ...........+- 81,648 47 | 46,134 96 | 21,800 00 8,387 50 | 152,970 93 627,842 03 780,812 96 19.59 
IND sta cikcitniscdadesins 7,850 81 11,760 59 | - . sala at 26,873 74 124,436 87 151,310 61 17.76 
Germania ........ devideeaieail’ *xaelnieincs 211,339 38 | 77,948 88 iibesveets 17,176 31 | 806,464 57 1,568,898 33 1,875,362 90 16.34 
Metropole. ....0.seccesseeees 12,862 87 23,000 00 | SEI © seucsaeeden | spitiepiabeaiebel | 49,96 46 268,287 48 313,193 94 15.93 
CRRA GEAR i 5 489,289 00 | Le eee 14,519 53 738,172 07 4,387,251 08 5,125,423 15 14.40 
ES choi caserdendavtnsuedh -seabebiaesoas | 1,000,000 00 | = 754,985 28 aa abies | 211,763 | 1,966,748 48 22,028,309 49 23,995,057 97 8.20 
I cddiicsinn iccbdemmacgad 2,975 05 6.036 36 | 90169 |... es | shobena es 4 9,913 10 135,838 61 145,751 71 6.80 
_ Aggregate ............+0+0+ $8,825,867 18 | $4,147,717 43 | $4,136,843 57 | $393,573 49 $336,745 72 $17,900,749 39 | $46 060 629 6S | $68,861,377 07 27.87 
COMPANIES OF OTHER STaTEs. 
MT ibs caislavetuasnitadinai ten $4,171,883 72 $183,711 27 $447,489 28 $86,751 82. | $7,190 12 | $4,896,935 71 $2,553,226 64 $7,450,212 35 6.73 
Ce ns ly seemeen 1,005,397 40 16,701 27 199,643 00 6,400 00 | = 11,874 75 1,240,016 42 894,327 87 2,134,844 29 58.10 
Union Mutual. ..............] 1,822,827 70 149,706 25 182,002 33 42,817 54 29,994 38 1,727,348 20 1,263 935 90 2,991,284 10 57.75 
Se IE 5 sian siconnenion 298,064 70 48,320 40 104,749 S81 Seika s eean 8,683 47 459,818 33 423,593 44 883,411 82 52.05 
a See Chere: 1,429,434 41 90,035 58 141,104 26 42,468 20 | 35,410 12 | 1,733,452 57 1,920,628 71 8,659,081 28 47.51 
| 
Connecticut Mutual .......... 7,787,550 00 ee 23,532 11 stateless 81,103 138 | 7,992,185 24 9,776,843 64 19,669,028 88 44.67 
ee eee Bier sea 50,533 57 55,442 00 9,237 98 | 1,096 83 116 312 38 158,052 69 274,365 07 42.39 
Massachusetts Mutual......... 534,381 45 102,868 26 92,504 22 21,925 00 16,816 02 | 768,494 95 1,089,422 48 1,857,917 58 41.36 
New England ................ 1,843,497 84 184.195 76 460,000 00 5,475 00 | "000 00 | «~=—-2,523, 168 60 3 697,773 85 6,220,942 45 40 56 
Mutual Benefit........ ....... 5,345,161 03 | 829,506 70 | 58,362 44 3125145 | 99,383 46 | 5,335,665 08 8,555,593 45 14,391,258 54 40.55 
| 
PG NII oasis ontrngonsensee 45,469 98 | 24,517 12 | 48,287 71 1,031 11 | 883 55 120,189 47 188,584 07 308,773 54 38.92 
IN ciccnsossonesacseuvys 168,430 01 12,022 00 | 2/952 61 27,808 89 6,277 89 297.491 40 571,906 75 869,398 15 $4.22 
4,697 21 | 25,142 00 | 18,439 96 | 26,321 98 | 1,705 60 76,306 75 211,566 29 287,873 O04 26.51 
a $3,783 93 | 5,134 80 | 24,927 33 | 17,444 95 6,555 32 87.846 33 575,757 92 663,604 25 13.24 
Connecticut General....... ae 17,595 40 | 9,237 29 | See T  Zoaccea dena 4.470 65 43,835 73 20,641 74 364,477 47 12.08 
—_— _— -—— 
Aggregate........ pn daedaas $24,008,174 78 | $1,231,634 27. | $1,951,969 45 | $290,933 42 | $341,405 29 | $27,824,117 21 | $82,201,855 55 $60,025,972 76 35 
Grand aggregate............| $32,934,041 96 | $5,379,351 70 | $6,033,913 02 | $594,506 91 $723,151 01 | $45,624,864 60 | $78,262,495 23 | $123,887,349 83 86.93 
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Only four hundred thousand policies are in force, which do not probably | 


cover over three hundred and fifty thousand lives, out of say thirty-five 

millions of people, of whom, at a moderate estimate, five millions are | 

insurable lives, producers, and legitimate subjects for insurance. | 
As the advantages of the system are more and more popularized year by 


INTEREST AND PROFIT DIVIDENDS TO THE STOCKHOLDERS 
OF LIFE INSURANCE COMPANIES. 

The subject of the proper share of life insurance surplus which should 

be apportioned to stockholders is exciting public attention, and might as 

well now as ever be thoroughly sifted and criticised, thereby pyperspen J 


year, the life policy will become as common as the fire policy, and no one | from the friction of conflicting interests such just rules of equity (juste mi 
upon whom others are dependent for support can die blameless without a | lieu) as will be approved by the general public and by the mass of stock 
reversionary fortune at least fifty-fold as large as the annual savings which | and policy holders. An abstract of all the chartered laws and regulations 


he can afford to disburse for premiums. 
There is something as grand as the march of armies in the steady | 
advance of these formidable columns of statistics during the last five years: | 


Anigrican Life Insurance Companies transacting business in New York State. | 























! 
Number of Pol-| Amount of Policies in | ‘ 

Year. icies in force. force. Premium Income. 
SR Oe ; 99,095 $67,658,677 22 | $8,493,967 21 
a age eeiagmpie mires 146,729 395;703,054 77 | 18,181,974 82 
PN Ackbcddis ascoreibeneapiy 209/392 5S0:882,2°3 46 | 21571105 94 
ich cccncrahipetcodkanedeh 305,390 $65,105,877 34 | 86,197 598 82 
Si ig eee RCS Ae 401°140 1,161,729°776 27 50,383,330 30 





The adoption of a uniform standard of mortality and interest for the 
purposes of governmental supervision by the different states of the union, 
especially by the states of New York and Massachusetts, would give the 
great advantages of check valuations, vastly diminish the complications 
and labor of making annual statements to the different states, and gradu- 
ally tend to simplify the whole routine of office labor and to establish the | 
business on a stable and uniform basis throughout the country. On the | 
unanimous petition of the life insurance companies of this state and of | 
Massachusetts, addressed to the Hon. John E. Sanford and the undersigned, | 
active efforts are being made to effect this great desideratum in the best | 
possible manner, upon the basis of the actual experience of American com- | 
panies, with interest at 444 per cent per annum. 

In making and declaring dividends, fire insurance companies are required | 
under and by virtue of the provisions of the twelfth section of the general | 
fire insurance act of 1853 (ehap. 446) to reserve from their surplus profits, 
besides a re-insurance fund— 

1. All sums due the corporation on bonds and mortgages, bonds, stocks, | 
and book accounts of which no part of the principal or interest thereon has | 
been paid during the last year, and for which foreclosure or suit has not | 
been commen for collection, or which after judgment obtained shall | 








| of the companies will appear herein, and their charters at full length in the 
appendix. These documents show what share, if any, the stockholders are 
entitled to, in the net profits. The returns on file, under the act of 1866, 
(chap. 843), and the annual statements, should exhibit both the interest and 
profit dividends which have been actually paid up to the first day of Janu- 
ary last. In some cases these returns, either by mistake or design, are not 
entirely clear and specific; but are tabulated below in order to show the 


| information furnished, as well as the deficiencies in these statements. 


NEW YORK STATE COMPANIES. 
Among the New York state companies, the following are purely mutual : 


1. Mutual Life Insurance company. 
2. New York Life Insurance company. 
And the following are strictly proprietary : 
1. New York Life Insurance and Trust company, 
2. Universal Life Insurance company, 
3. New York State Life Insurance company. 
No question, therefore, arises as to these five companies. In the two 
mutual companies all the profits must of course be divided among the pol- 
icy holders; in the purely stock companies all the profits must be divided 


/among the proprietors. Then, in the list of mixed companies there is a 


class which are substantially mutual in their character, the stockholders 
receiving only an interest dividend, which dividend does not exceed the 
amount of interest which their capital actually earns for the company, thus 
giving the protection of capital without any expense to the assured. The 
following is a list of these companies : 

1. Equitable Life Assurance Society of the United States. 

2. Guardian Mutual Life Insurance company. 

3. Washington Life Insurance company. 

4. Widows and Orphans Benefit Life Insurance company. 

5. Standard Life Insurance company. 

No controversies can exist here, unless on the point of paying the inter- 


have remained more than two years unsatisfied, and on which interest shall | est dividends in coin or currency; and when the capital is invested in 


not have been paid. 
2, All interest due or accrued and remaining unpaid. 
These provisions were copied substantially from the second and third | 
sections of the first article of the eighteenth chapter of the first part of the | 
revised statutes relating to moneyed corporations, entitled “regulations to | 
prevent the insolvency of moneyed corporations, and to secure the rights of their | 
creditors and stockholders.” 
The eleventh section of the general life insurance act of 1853 (chap. 463) | 
ae ego that all companies formed under the act shall be deemed to be 
ies corporate and politic in fact and in name, and subject to all of the | 
provisions of the revised statutes in relation to corporations, so far as the | 
same are applicable, except in regard to annual statements and other mat- | 
ters therein otherwise specially provided for. The life insurance act con- | 
tains no special provisions regulating dividends; the general provisions | 
above cited are therefore probably applicable to these institutions. 
The notes taken by marine insurance companies are generally bankable | 
paper, and deposited in bank for collection ; the life insurance premium | 
note or loan is never so deposited or collected ; the transaction both on the | 
side of the company and the insured is considered as a merely nominal one, 
or as the giving of a note which is never to be paid unless by the offset of 
a loss or dividend claim which the policy holder may have on the com- | 


pany. 

The superintendent has seen with regret the tendency to accumulate so | 
cousiderable a proportion of the assets of life insurance companies in pre- | 
mium notes and loans, and in deferred and unpaid premiums. These notes 
are generally subject by charter to assessment for losses, but in practice are 
u —= a substitute for currency with which to pay or offset losses or 
dividen 

The practical fact, however, of a heavy payment in cash for agents’ com- 
missions (which is payable on the credit as well as the cash part of the | 
premium) on these notes appears annually under cash expenditures, and | 
in serious diminution of the cash reserve of realized assets held by note 
companies. 

Some of these companies have lately assumed the grave and questionable 
responsibility of advertising under the officers’ signatures, that their notes 
or loans will be offset by dividends, and will not be deducted from claims 
in cases of losses by death. The value of such securities as forming a part 
of the reinsurance fund is thus sadly diminished, if not destroyed ; beside, 
it can not admit of much question that bonuses or dividends actually guaran- 
teed should be valued and charged as liabilities in the same manner as the 
policy itself. 

It will doubtless astonish many officers themselves to see the small per- 
centage of their accumulations which are now actually convertible into 
money or the legal tender currency of the United States, as shown in the 
preceding table. Strenuous efforts should be made to call in and realize 
all outstanding uncollected assets, and to place the same in the company’s 
own safe and custody, invested in sound securities, held in the corporate 
name. Premium — and credits should gradually be diminished, and 
policy holders’ burthens lightened by annual dividends, payable with the 





second annual premium. 


| United States bonds, and earns gold interest, no one can fairly question the 
| equitable claim of the stogkholders to a gold dividend. In the cases of the 
Widows and Orphans and the Standard, the charters expressly provide for 
a payment in coin. 

The following New York state companies are mixed companies, the sur- 
plns or net profits being shared by both stock and policy holders in various 

roportions and in different modes and methods, as particularly specified 
in their various charters, by-laws, and policies : 


1. United States, 10. Brooklyn, 

2. Manhattan, 11. Great Western, 

8. Knickerbocker, 12. Atlantic, 

4. Home, 13. Continental, 

5. Germania, 14. American Popular, 
6. Security, 15. World, 

7. North America, 16. Excelsior, 

8. National, 17. American Tontine, 
9. Globe, 18. Metropolitan. 


As accurately as the information can be compiled from the returns on 
file, the mixed companies have made the following dividends to their stock- 
holders : : . 

United States Life Insurance Company. 
Capital, $100,000. 


Profit divided. | Year. Interest divided. Profit divided. 


Year, Interest divided. 





SD lkseecses | 1860. $7,000 00s... . ss 
1852... Taree | 1861.. SPMD ~ tas gales 
1853... 7,000 00 $3,000 00 | 1862. 7.000 00 $21,000 00 
| 1854.. Tt errs 1863. . |) aera 
| 1855. Cees ésageoes | 1864. . 7,000 00 si... sss 
| 1856.. 7,000 00 5,750 00 | 1865.. 7,000 00 40,000 00 
| 1857. 7,000 00... eee | 1866.. aT) eee 
1858... NEE > stentons | 1867... eres 
1859. . 7,000 00 = 12,000 00 | 
EE a ee $117.575 55 $85,250 00 


The charter of this company does not provide for the creation of any 
special fund for any particular purpose ; all the surplus, including that on 
the non-participating as well as the participating business, is divided, one 
fifth to the stock and four fifths to the policy holders. 

Manhattan Life Inswrance Company. 
Capital, $100,000. 








Year. Interest div’d. Profit div’d. Year. Interest div’d. Profit div’d. 
+ s< Oe -  eakeenues 1861.... $7,000 00 $9,000 09 
1854.... 7,000 00 $6,500 00 | 1862.... 7,000 00 9,000 00 
1855.... 7,000 00 6,500 00 | 1863.... 7,000 00 17,000 00 
1856.... 7,000 00 5,069 00 | 1864.... 7,000 00 17,000 00 
ae 7,000 00 9,000 00 | 1865.... 7,000 00 25,000 00 
1858.... 7,000 00 9,000 00 | 1866.... 7,000 00 25,000 00 
1859.... 7,000 00 9,000 00 a 7,000 00 25,000 00 
1860.... 7,000 00 9,000 00 

po Eee eT toe ee Sabeeeue we aes $105,000 00 $181,000 00 
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The Manhattan has no special fund provided for by its charter ; after 
paying annual interest on the capital at seven per cent. and on the scrip at six 
per cent., one-eighth of the surplus is payable to the stockholders annually 
in cash and seven-eighths once in every three years to the insured in scrip, 
which is redeemable in excess of an accumulation thereof exceeding half a 
million of dollars, and which scrip is subject to reduction if the losses of 
any one year shall exceed the profits of that year. 


Knickerbocker Life Insurance Company. 








Capital, $100,000. 

Year. Interest div’d. Profit div’d. Year. Interest div’d. Profit div’d. 

) ee lk eT 1861.... $7,000 00 .......... 
sss Se” 5k kacccees 1862.... SO ee 
Se ck * CE. Sasinvhaws 1863.... Sf | = 
1001.c0> C.  «<wapeeecss 1864.... ff | weer re ee 
«65 SE | Swennsan om 1865.... 10,500 00 $25,000 00 
1859.... 850000 .......... 1866.... 7,000 00 7,000 00 
ee 8 re 1867.... 7,000 00 9,310 75 
NN Re Fie APB Rt Dee $98,000 00 $41,310 75 


The benefit or relief fund, inconsiderately provided for in the charter of 
this company, has been rescinded by resolution of the board of directors, 
and the charter should be so amended as to abolish the same. The stock- 
holders are entitled to one-fifth of the profits besides an interest dividend. 


Guardian Mutual Life Insurance Company. 
Capital, $125,000. 








Year. Interest div’d. Profit div’d. Year. Interest div’d. Profit div’d. 
2008...<: “re Se evades 1864.... $15,312 50 =... . 2. 
\ ee | rere ee 1865.... 14,848 56 $9,630 62 
Pcs Gahtiows * Sieesegees 1866.... Oe 
1008...2 GPRD sevssassin 1867.... Rae ee éadvessses 

Ne Py rn erie) ey ee arene $69,171 06 $9,630 62 


By the original charter of this company the stockholders were entitled 
to receive twenty per cent. of the profits over and above legal interest on 
their capita’. By an amendment in 1867 (Chap. 427) the stockholders con- 
sented to waive this privilege, and are now entitled to receive legal interest 
only on their capital stock ; and the company, therefore, is substantially 
mutual, with the advantages of a guarantee capital without any expense to 
the policyholders. 


Home Life Insurance Company. 
Capital, $125,000. 





Year. Interest div’d. Profit div’d. Profitdiv’dinscrip. Interest on scrip. 
|. eee ae 6 6ti(i ON 0C( RO OUO|CtC* me 
Baap CC re Re —s kivawcee 
| So ee 2 iia ror 
Shes ones ee ene 5,000 00 $108 18 
, ree een ae. ' Seenncer 5,000 00 391 35 
CRG sein cia 8,750 00 OS ee 775 00 
; eee 8,750 00 OL ee eee 760 92 

Total... $66,562 50 $14,035 92 $14,375 00 $2,035 45 


By an amendment to the charter of this company, passed in 1867, the 
stockholders are now limited to a semi-annual dividend of six per cent. on 
the amount of their capital stock, being five per cent. more than the legal 
rate of interest. A reserve fund, however, of two hundred thousand dol- 
lars is to be accumulated, which probably belongs to the stockholders, but 
no interest is payable thereon. 


Germania Life Insurance Company. 
Capital, $200,000. 


Year. Interest div’d. Year. Interest div’d. 
a res $21,000 00 | 1866.............. eos $14,000 00 
We os be Vedeakeeksenewe oe ae 14,000 00 
OUR Sabi ence ween 28,000 00 reer ae 

POE Aad tote be sibicesnlts Gkedenalad ween ens $98,000 00 


In addition to interest on their capital, the stockholders receive one- 
fifth of the profit dividend made on the 1st day of January, 1868, or within 
three months from that date; thereafter the stockholders are limited to a 
profit dividend of five per cent. per annum over and above legal interest 
on their capital. 


Security Life Insurance and Annuity Company. 
Capital, $110,000. 


Year. Interest div’d. Year. Interest div’d. 
DE ctcnnscueetueeaneee $3,850 00 | 1866........0.. cece ceee $7,099 00 
ee anes GE ae a ome 11,550 00 
DUES pe okccswkaeeee 7,700 00 Seunen 

Wks nenhdavdtededchaitbsechn thse cdeetetbimeacsneun $37,899 00 


The stockholders are entitled to one-fifth of the profits; three profit divi- 
ie appear to have been made, but no apportionments therein to stock- 
olders. 


North America Life Inswrance Company. 
Capital, $100,000. 


Year. * Interest div’d. Profit div’d. Reserve fund 
SI 0s dincsacedeatnuaa 7,000 $1,000 00 $2,000 00 
stot asks nkOk tones 7,000 00 4,000 00 2,000 00 
IBUB.....ceceesoeces sane 7,000 00 12,000 00 2,000 00 
BGs ded bonne adiacteen 7,000 00 30,000 00 2,000 00 

vi nandsc Gonaar $28,000 00 $47,000 00 $8,000 00° 





The capital stock of this company is to be retired, as provided for in th 


charter. 
National Life Inswrance Company. 
Capital, $130,000. 

Year. Interest div'd. Profit div’d. 
Ded sh 0sc6nnsinneesnssnuxteunestheliniens $9,100 00 $469 25 
Globe Mutual Life Insurance Company. 

Capital, $100,000. 

Year. Interest div’d. 
1865 eee ee ee eeee eee e twee eee ee ee ee eeereeee $7,574 27 
Desa ncccvccsvccccsccdssccusbececescetadsouasces ssereeee 7,000 00 
NAGE Za 6000 600000 cv cn toccuacessedethensoepantesieeete -e+. 7,455 00 

ki viccescasccaseagunenes mppvistwemceaad bese even - $22,029 27 


A reserve guarantee fund of half a million of dollars, to rion to the 
policyholders, is to be accumulated, the interest on which is payable to the 
stockholders. 

Brooklyn Life Inswrance Company. 
Capital, $125,000. 


Year. div’d Profit div'’d 
Diih <tideeticcuipaaseaenn dese bidede a \ ». er 
EET ratte Te 8.750 00 $1,875 00 
BES 6 dno n.n.ndhd0s0005ns00snpn cbs aeieue 8,750 00 6,250 00 

Pihh eins ened s+ entcdusadake ewes $26,250 00 $8,125 00 


In the last statement of this company, the amount apportioned to stock- 
holders in 1866 appears to have been the sum of $6,250, instead of $1,875, 
as above stated. Stockholders are entitled to interest and one-fifth of the 
net profits. 

Great Western Life Insurance Company. 


Capital, $150,000. 


Year. Interest div’d 
a béts acess costars cemented dinibet vse dean ena $4,025 00 
iain 500s 6500 50006400000s oe steer aadesenisedasannaael - 7,450 00 

on c6 0506 6nese 6 issadatesesneeeneeninnie eseceesess $11,475 00 


Stockholders are entitled to legal interest on their capital and to one-fifth 
of the surplus profits. 
Atlantic Mutual Life Insurance Company. 
Capital, $110,000. 
Year. Interest div’d. 
WOOF <6. 0.0:0:0.000.00.90060900000d085 500000 gsse5se60eses yet ee $5,133 12 
Stockholders receive legal interest on their capital and on the amount 
standing to their credit for the redemption of the capital stock until the 
same redeemed, when all of the profits will be apportioned among the 
insured. : 
American Popular Life Insurance Company. 
Capital, $100,000. 
Year. Interest div’d. 
Bee diviccisccveccccce socesccccvensesosbeceseeeseeesses ooeees $4,912 30 


No dividends to the insured are made by this company until the lapse of 
the period of expectation of life on the premium age of entry, and the 
amount of proportion of such dividends then to be made is not specified in 
the charter or by-laws, and should therefore be stated in the policies or 
otherwise, in some legal and tangible manner. 

The whole amount of the capital stock of all the New York State 
companies has been paid up in cash, and no portion thereof by profit divi- 
dends credited on stock, notes or subscriptions, 


LIFE INSURANCE COMPANIES OF OTHER STATES. 

Among the companies of other states the following are now purely 
mutual : 

. New England Mutual Life Insurance company, 
. Mutual Benefit Life Insurance company, 

. Connecticut Mutual Life Insurance company, 

. National Life Insurance company, 

. Berkshire Life Insurance company, 

. Massachusetts Mutual Life Insurance company. 

The Connecticut General is the only strictly proprietary company. 

The following is substantially a mutual company, the stockholders 
receiving legal interest only on their capital stock : 

1. John Hancock Mutual Life Insurance company. 

The following companies are mixed companies, dividing their sarplus 
between the stockholders and the insured, according to the provisions ot 
their respective charters: 

1. tna, 

2. Union Mutual, 
8. Charter Oak, 

4. Phenix Mutual, 

The Union Mutual has an unpaid note capital of one hundred thousand 
dollars, upon which, without receiving any interest, the company pays an 
interest generally of three, and not exceeding six, per cent. per annum ; the 
amounts thus paid have not, however, been returned under the special and 
detailed form now prescribed. 

The National of Vermont, now purely mutual, redeemed the last portion 
of its guarantee capital in January, 1867; only four per cent. interest was 

aid during its retention, without any share of the profits. The payments 
or interest have been as follows: 


S or Coto 


5. Hahnemann, 
6. Economical Mutual, 
7. New Jersey Mutual. 
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National Life Insurance Company. 








Capital, $ , 

Year. Interest div’d. , Year. Interest div’d. 
ARATE RS te ae BUMP O81 1088. ioc... cccccccccccess $3,497 82 
WR G3 cb stews... 2h eee 8,379 20 
1853..... eared eeeasvads $370 42 | 1862... ccc ccceccvecccecs 2,641 33 
aes « abis CEbaSe S105. 86 | 1988... cic rccescscccccces 2,095 60 
SRE ie? FS eee ee 1,912 00 
BE Saintdbah catiwdweneeere OR 0 Ser err 1,934 00 
| a oe peetebeceeteee DS <. «64s vedewecssqunes 2,004 22 
MR ibis ssdedsesrreskes | 4 J re rere 928 00 
WGA acc cnvaares cute 8,928 67 

RATES cone 5 $46,731 16 


Berkshire Life Insurance Company. 
Capital, $ : 








Year. Interest div’d. | Year. Interest div’d. 
| eo Cdniatonewse EO. See $7,000 00 
Co eee in alli al ea OIE OE OOO 7,000 00 
Ee ne te eee TDs iichvceeccevecccesees 7,000 00 
WRT, cies cebu dese BP GO | TBGB... ccc ccccceccvccccees 7,000 00 
DOCS 62 te scdccocdegetetos 5,000 00 | 1864.2. ..... 0... ee eee ee eee 4,486 00 
| Jee k reer ee 7,000 00 | 1865... 0.2... cece cece ee eee 4,060 00 
i ak ER eee wee eesi ter 7,000 00 | 1866... cccceeccvccecees 8,710 00 
Lo Rr eee eee Soe R eee POO | BOO o:65.065 0009 6.0000 e050 3,500 00 

itintitrinaiherahtennea menses bik iediaantoaeaen $82,017 81 


Masachusetis Mutual Life Insurance Company. 
Capital, $100,000. 








Year. Interest div’d. , Year. Interest div’d. | 
cn OE EO Pe es PT) BOO sescccccsccescgtens $7,000 00 | 
thinks dh adtbetlonciioaeie TN) BOND. one cccccsccsccecs 7,000 00 | 
SN ae olan arcuate etsy Oe al Be ere 7,000 00 | 
See 2 ORT OO See: 7,000 00 | 
NS ott <5 eevee opin wine DE SOOO cece ccccaensaccee wes 7,000 00 | 
ape oe oth ne aS 8,166 67 | 

oe GTS ik ee a eee ee $81,166 67 | 


tna Life Insurance Company. 


Capital paid-up, $60,600 ; unpaid, $89,400. | 
Year. Interest div’d. Profit div’d. , Year. Interest div’d. Profit div’d. | 
1852.... $3,636 00 $864 00 | 1862.... $3,636 00 $5,364 00 


1853.... 3,636 00 864 00 1863.... 3,636 00 3,864 00 
1855.... 3,636 00 864 00 1864.... 3,636 00 9,864 00 
1857.... 3,636 00 864 00 | 1865.... 3,636 00 14,364 00) 
1859.... 0 3,636 00 3,864 00 1866.... 3,636 00 5,364 00 | 
1860 3,636 00 3,864 00 | 1867.. 3,636 00 14,364 00 | 


One and a half per cent. on participating 
premiums from September, 1861, to January, 
Ee due ikcd onnins Kale Shere Kaho ween «oe 105,000 00 | 


Us no 565 6 cede File cedscce> vee $43,632 00 $169,368 00 


The stockholders of this company are entitled to one and a half per cent. | 
on the participating premiums; 872 policies are non-participating, and | 
32,791 are participating, the former at average amounts producing | 
$120,091.84 per annum; and the latter, $4,515,980.83, including cash and | 
note premiums. One and one half per cent. on the participating premiums | 
amounts to $67,739.71 for the last year; still the officers report the whole 
amount of this percentage paid to date at only $105,000. Whether the 
paid-up capital of $60,600 was paid up in cash or by profit dividends is not | 
stated by the company. 


Charter Oak Life Insurance Company. 
Capital, paid-up and unpaid, $200,000. 





Profit div’d. 





Year. Capital paid-up. Interest div’d. 

BG oi Aatiiwssn Forces es $20,000 00 $1,200 00 $2,800 00 | 
Pr esca se cmidossanae 4  s Saeesese 1,200 00 2,800 00 | 
WE saihck tnsecnncesoscust lots 1,200 00 4,800 00 
DOOD accsceveoreeeeseen TES as: 1,200 00 4,800 00 | 
a SUT PLT TOE 100,000 00 sb dhe Ce a 
SRS EAE ied Gebieee 6 edcoten 6,000 00 aaa | 
PE err ee: SUMMER toy ta 6,000 00 4,000 00 | 
SO eer ae eee eee 6,000 00 2,000 00 | 
RR se ey See reer 6,000 00 2,000 00 | 
teria sos encase. "4 .aaptiei es 6,000 00 2,000 00 
Pcgiattettoxcattewent . | swectoee 6,000 00 2,000 00 | 
MU iatwavicencepienrates. .. siwetlnwss 6,000 00 2,000 00 | 
MRcateaedoee Eee e  N Sncciedadis 6,000 00 2,000 00 | 
RRS OC PS" Oa OO 6,000 00 2,000 00 | 
POPE sc ivssteieteeeiegeese! '' Neate ves 6,000 00 2,000 00 | 
RRA hh ae ere 150,000 00 9,000 00 3,000 00 | 

WON ee Gas obs Dido Sic tetevseiced $79,800 00 $38,200 00 


John Hancock Mutual Life Insurance Company. 
Capital, $100,000. 


Year. Interest div’d. 
I Re Sata pea ie nto Rubrctabts o0eubuecee< kesh es eeava ,000 00 
PE OI | BALE CEE SLE Ee Or ee ne Perey Ld 6,471 50 





Ps oc ct i escabreusetetescsisvoncedccciconecetetends sess $13,471 50 


Phenix Mutual Life Insurance Company. 
Capital paid-up, $16,000; unpaid, $84,000. 





Year. Interest div’d. Profit div’d.,; Year. Interest div’d. Profit div’d. 
Beeseds |). Seesead) Yada Vids | 1860.... $960 00 $5,040 00 
ee ne Ce ee ee 1861.... 960 00 5,040 00 
a Se OL, an Ce | 1862.... 960 00 5,040 00 
1854.... $960 00 $5,040 00 | 1863.... 960 00 5,040 00 
1855.... 960 00 5,040 00 | 1864.... 960 00 5,040 00 
1856.... 960 00 5,040 00 | 1865.... 960 00 5,040 00 
1857.... 960 00 5,040 00  1866.... 960 00 5,040 00 
1858.... 960 00 5,040 00 | 1867.... 960 00 5,040 00 
1859.... 960 00 5,040 00 | 

BOs bib hid oo pode cowtbictesssstmene $19,440 00 $70,560 00 
New Jersey Mutual Life Insurance Company. 
Capital, $100,000. 

Year. Interest div’d. 
POPES Presta see cesiedees bab neseebbetbaedudreeeessneseecteds $7,000 00 
Connecticut General Life Insurance Company. 

Capital, $251,000. 

Year. Interest div’d. 
BOON S CCUG oi hve N ae VaNh SOEs 0 44 CAN a we pee rceeeuhdnl oceans Veved $15,000 00 
Hahnemann Life Insurance Company. 

Capital, $200,000. 

Year. Interest div’d. 
oo EET EE TTT LTT eT TT $14,600 00 


Where capital is not actually paid but only secured to be paid without 
interest, all dividends thereon should be stated as profit dividends, inas- 
much as the stockholder, without actual payment to the company of any 
principal or interest, receives interest himself. In the cases of the National 
of Vermont, the Berkshire of Massachusetts, and the Massachusetts Mutual, 
the superintendent, from defective information, cannot state the various 
amounts of capital actually paid up, and is therefore compelled to state all 
sums paid as interest dividends. 

It does not always follow, as is sometimes supposed, that a purely mutual 
company is the most profitable one to the insured; mixed companies or 
those substantially mutual may by superior skill and other advantages 
actually make the largest dividends of surplus profits to policyholders. 


LIFE INSURANCE CHARTERS AND BY-LAWS. 


The charters and by-laws of life insurance companies, with all the various 
amendments thereto, are seldom accessible to agents and policyholders: it 
has been deemed of sufficient public interest and importance to have them 
carefully compiled and arranged in chronological order for publication in 
the separate life report of this year. 

The New York state companies and those of other states are classed 
separately; the charters and deeds of settlement of foreign companies are 
too voluminous for publication. This collection embraces all the other 
companies authorized to.transact business in New York state at this date 
(April 1, 1868). 

The following is a short abstract of some of the salient points and main 
provisions of these charters and by-laws. 

NEW YORK LIFE INSURANCE AND TRUST COMPANY (No. 1). 

This company issues only about a half dozen new policies yearly, and is 
almost merely a nominal life insurance company ; its main business is as a 
trust company, which department has been conducted for nearly forty 

years with eminent financial success, great ability, and integrity. Its orig- 


| inal charter was evidently drafted with great legal talent, and has been 


amended once only since its passage. When acting as guardian and receiv- 
er under an order of the court, no bond or other collateral security is re- 


quired of the company. 


The trustees, thirty in number, hold office during good behavior, subject 
to removal by the chancellor or his successor, the supreme court. 

No loan can be made to any trustee. 

The by-laws and resolutions evince in their preparation the same rigid 
care and thoughtful conservatism which have distinguished the manage- 
ment of this corporation. 


MUTUAL LIFE INSURANCE COMPANY OF NEW YORK (No. 2). 


This company, whose organization (like that of the Equitable, in Eng- 
land) marks the substantial establishment of modern life insurance in this 
country, was incorporated in 1842, by a special act Of the legislature, be- 
fore the adoption of the constitution of 1846, which prescribed general acts 
of incorporation. Only two amendments of its charter appear upon the 
statute book for a period of twenty-six years. 

The board of trustees consists of thirty-six persons, of whom not less 
than seven may form a quorum. The by-laws require twelve persons for a 
quorum. 

The trustees hold their offices for four years, and are divided into four 
classes, of nine persons each ; one class being elected annually. 

Investments may be made in United States, New York state and city 


| stocks to an amount not exceeding one half the premiums received; the 


remainder must be invested on bond and mortgage on real estate within 
this state, worth twice the amount loaned thereon. 

Each member is to be credited with “an equitable share of the profits of 
the company.” 

No member of the company shall be personally liable for the losses of 
the company, except officers and agents, who severally shall be liable only 
ed the losses arising by reason of their own respective neglect or miscon- 

uct. 
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Thirty-two by-laws, as revised on the 17th day of May, 1865, constitute the 
corporate statutes which govern and regulate the affairs of fifty thousand 
olicy holders and over twenty-five millions of dollars, cash assets. These 
internal laws have been worked out by the experience of a quarter 
of a century, and by the receipt, custody, and payment of many 
millions of dollars, and by business intercourse and contact with over a 
quarter of a million of different persons in this and other states. The nat- 
ural expectation that elaborate and wise rules would thereby be established 
will not be disappointed by a critical and careful analysis of the by-laws of 
the Mutual Life Tacuvanes company. 


NEW YORK LIFE INSURANCE COMPANY (No. 3). 


This company, the eldest associate and competitor of the Mutual Life, 
was incorporated prior to the latter company in the year 1841, as a marine 
and fire insurance company, under the name of the Nautilus Insurance 
company, with a capital of two hundreé thousand dollars, the corporation 
to continue for a period of thirty years. The organization was not, how- 
ver perfected, and in 1843 an amendatory act was passed allowing the com- 
pany the privilege of organizing and doing business under the plan of 
mutual insurance, and, for this purpose granting a charter similar in every 
respect to that of the New York Mutual Insurance company, a marine in- 
surance company incorporated in the year 1842, and now transacting busi- 
ness in New York. This company, under its charter, had power to under- 
write marine, inland, and fire risks, and also to make insurance on lives, 
and all and every Thsurance appertaining thereto; the charter to continue 
in force for thirty years. 

The board of trustees consists of twenty persons, of whom not less than 
nine constitute a quorum. 

The trustees are divided into four classes of five persons each, to hold 
office for four years, one class or five trustees to be elected annually. 

Investments are allowed on bond and mortgage covering real estate in 
this state worth fifty per cent more than the sum charged thereon, and in 
all stocks created by or under the laws of this state or the United States, 
and in bottomry and respondentia bonds in limited amounts. 

The eleventh and thirteenth sections of the charter regulate the certifi- 
cates for profits to members and the redemption thereof. 

On the 5th day of April, 1849, an act was passed changing the name of 
the Nautilus Insurance company to that of the New York Life Insurance 
company, and its business was confined to life insurance, annuities and 
trusts. 

The by-laws confine the business of the company exclusively to insurance 
on lives; limit risks on any one life to ten thousand dollars; prohibit a 
trustee or officer from using or borrowing the funds of the company ; and 
provide that all investments shall be made in the name of the corporation, 
and not in the name of any individual as an officer of the company, be- 
sides many other stringent business rules for financial health and sound- 
ness. 

UNITED STATES LIFE INSURANCE COMPANY. (NO. 4.) 


This company was the first life insurance company organized under the 
constitution of 1846, and the general insurance act of April 10, 1849. The 
declaration was dated Nov. 24, 1849, and signed by John J. Cisco, Wilson 
G. Hunt, Luther Bradish, and twenty-nine other corporators. ~ 

The board of trustees consists of thirty members, divided into three 
classes of ten persons each, holding office for three years, ten trustees being 
elected annually by the shareholders. 

Seven directors constitute a quorum. 

The guarantee capital of $100,000 may be increased to $1,000,000, if con- 
sistent with the then existing laws of the state. 

The guarantee capital is allowed seven per cent. annual interest, payable 
semi-annually, and also twenty per cent. of the net profits of the company; 
the remaining eighty per cent. of net profits is apportioned among the as- 
sured insuring on the mutual principle, who shall have paid three succes- 
sive annual premiums. 

Profit dividends are declared every three years, and, when declared, each 
policyholder is charged with a proportionate share of eighty per cent. of 
the losses and expenses, and accredited with the same share of the net 
profits. 

Under the provisions of a general act passed at the last session of the leg- 
islature, all life insurance companies can now make annual dividends. 

Twenty by-laws are annexed to the charter of this company, regulating 
the internal administration of its important affairs. 


MANHATTAN LIFE INSURANCE COMPANY. (NO. 5.) 


This is the second company organized under the general act of 1849. 

Capital, $100,000. 

The board of directors consists of thirty-six persons, one-half of whom 
shall be stockholders and one-half may be policyholders or annuitants. 

The board is divided into three classes of twelve persons each, holding 
office for three years, one class being elected annually by the stockholders 
and policyholders. 

Seven directors constitute a quorum. 

The profits may be accumulated to the amount of $500,000, or indefi- 
nitely, represented by scrip issued to policyholders. When the scrip ac- 
cumulation reaches half a million of dollars, the directors may in their dis- 
cretion commence the redemption of the same. 

An annual interest dividend of seven per cent. is first payable to the 
stockholders, and thereafter a dividend of six per cent. to scripholders ; the 
balance of the profits are divisible triennially, one-eighth to stockholders, 
in cash, and seven-eighths to policyholders, in scrip. 

The forfeiture of a policy does not carry with it the forfeiture of the scrip 
issued thereon for profits. 





Among the corporators appear the names of E. D. Morgan, James Har- 
per, Henry Stokes, and twenty-nine others. 

The code of by-laws contains twenty-seven sections. 

The following are the standing committees of the board: 

1. Finance committee, president and four members. 

2. Committee on claims, president and four members. 

8. Committee on applications for insurance and agencies, consisting of 
the president and four members. 

4. Auditing committee, consisting of four members. 

No officer or clerk of the company is allowed to borrow the funds of the 
company, or use the same in any manner, or to receive any fees, commis- 
sions or emoluments for any business connected with the company, other- 
wise than as provided by the board. 

At least one-third of the board of directors shall be holders of policies or 
annuitants of the company. 

KNICKERROCKER LIFE INSURANCE COMPANY. (NO. 6.) 

This company was organized in April, 1853, under the general act of 
1849, thus making three companies (the United States, Manhattan, and 
Knickerbocker,) organized under said statute prior to the passage of the 
general life insurance act of June 24, 1853. 

The fourth section of the charter relates to the guarantee capital and the 
increase thereof by subscription or accumulations, and the issue of scrip 
therefor. 

The board shall consist of not less than thirteen or more than fifty-two 
directors, of whom one-half shall be stockholders, and the remainder may 
be from among the life policyholders. The directors are divided into four 
classes, hold office for four years, and are elected by the stockholders and 
life policyholders holding shares in the permanent profits of the company. 

Seven directors form a — the board may elect an executive com- 
mittee to superintend, under delegated. powers, the whole business of the 
company 

The stockholders receive seven per cent. annual interest, payable semi- 
annually, which shall be charged to the expenses of the business. 

The profits on the participating or mutual business are to be equitably 
apportioned, from time to time, as the directors may determine, among the 
persons insured for at least three successive years; except one tenth of the 
entire profits, which are to be appropriated as a benefit or relief fund, until 
the fund reaches such an amount as the directors may consider sufficient 
for all legitimate purposes to which such fund may be appropriated. 

An act amendatory of this charter was passed in 1862, by which the quo- 
rum was reduced to five directors, and the executive committee to such a 
number as may be prescribed by the by-laws. Each insurer was required 
to hold one hundred dollars of profits for each vote. Participating policy- 
holders aay be charged with losses to the extent that they have been cred- 
ited with profits, if the losses by insurance require it. 

By the fifth section of this act, the stockholders are allowed to receive 
twenty per cent. of the net earnings of the company, which dividends shall 
be charged to the expense account of said company. 

By the sixth section of said act, it is provided that when the benefit or re- 
lief fund shall amount to $25.000, dividends not exceeding six per cent. per 
annum may be paid thereon to the insurers or stockholders, as the board of 
directors may determine. 

EQUITABLE LIFE ASSURANCE SOCIETY OF THE UNITED STATES. (NO. 7.) 

This corporation can be said to mark and distinguish the commencement 
of the recent astounding progress in the business of life insnrance. At the 
time of its organization in 1859, only six life insurance companies existed in 
this state, or, calling the New York Life and Trust a nominal life insurance 
company, the number was five, viz.: the (1) Mutual, (2) New York, (3) 
United States, (4) Manhattan, (5) Knickerbocker. Only the Mutual and 
the Manhattan were issuing new policies exceeding in number one thou- 
sand perannum. The act organizing the insurance department had been 
passed at the preceding session of the legislature, but did not go into effect 
until the succeeding January. Six years had elapsed since the passage of 
the act entitled “an act to provide for the incorporation of life and health 
insurance companies, and in relation to agencies of such companies,” 

June 24, 1853, and not one life or health insurance company had been in- 
corporated under its very liberal and accommodating provisions. 

he Equitable was the first vy organized under this act, and al- 
ready over a score of others have followed its example. 

The capital stock of this company was fixed at one hundred thousand 
dollars, upon which the stockholders receive only legal interest of seven 
per cent., payable semi-annually. 

The number of directors was fixed at fifty-two persons, with power to 
reduce the number to twenty-four, holding office for four years, and divided 
into four classes, one-fourth of the board to be elected annually—the board 
to be elected by the stockholders; but three-fourths of the directors may 
provide that each life policyholder for not less than five thousand dollars 
shall be entitled to one vote in person, and not by proxy. 

The sixth section provides for and regulates the dividends of the com- 
pany, which are to be made quinquennially, each policyholder being enti- 
tled to an equitable share of the surplus, which is applicable to the pur- 
chase of additional insurance or to the reduction of premiums, 

Policies on single lives are limited to $25,000. 

GUARDIAN MUTUAL LIFE INSURANCE COMPANY. (NO. 8.) 


Incorporated under the act of 1853, in August 1859, almost contempora- 
neously with the Equitable. 

The board of directors consists of not less than fifteen and not to exceed 
thtrty-three persons, of whom at least eleven shall be stockholders to the 
extent of five hundred dollars, the board to hold office for three years, and 
to be divided into three classes, one-third elected annually by the stock- 
holders and policyholders. 
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The holders of the capital stock receive legal interest only on their shares 
payable half-yearly. Profit dividends to participating policyholders of 
three years standing are to be made in cash annually after January, 1870. 

By the third section of the amendatory act (Chap. 427, Laws of 1867), 
the company may cancel the capital stock by redeeming the same at its 
par value, after setting aside, over and above all liabilities, special reserve 
of one hundred thousand dollars to provide for the deposit of that ameunt 
in the insurance department. 

WASHINGTON LIFE INSURANCE COMPANY. (NO. 9.) 

This company was the first one incorporated under the jurisdiction of 
the insurance department. 

The board of directors consists of not less than twenty nor more than 
forty-eight persons, divided into three classes holding office three years. and 
one class elected by the stockholders annually. 

By an amendment to the charter (Chap. 101, Laws of 1863), the holders 
of the capital stock can receive a dividend of only three and a half per cent 
semi-annually. 

Profit dividends to the policyholders of all the surplus of the company to 
be made quinquennially. 

Policies ans Daulted to twenty thousand dollars on a single life. 

HOME LIFE INSURANCE COMPANY. (NO. 10.) 

This company was the first life insurance company organized in the 
city of Brooklyn. Among the corporators were Walter S. Griffith, Abiel 
A. Low, George T. Hope and thirty other individuals. 

The board of directors consists of not less than twenty-four nor more 
than forty persons ; the quorum to consist of not less than seven members. 
The Directors are divided into four classes holding office four years, to be 
elected by the stockholders in person or by proxy, and by the policyhold- 
ersin person and not by proxy. 

The stockholders receive an annual interest dividend of twelve per cent 
on their capital stock, payable semi-annually. 

The net profits are to be ascertained annually and such proportion there- 
of as the board may determine shall be applied towards the accumulation 
of a reserve fund of two hundred thousand dollars, and the remainder 
shall be apportioned to participating policyholders. 

The company may loan to policyholders a sum not exceeding one-half of | 
the annual premiums on their policies. 

No risk can be taken on a single life exceeding ten thousand dollars ; all | 
premiums are payable in cash, except in whole life policies, where one-half | 
may he taken in a note for twelve months, on interest. 

GERMANIA LIFE INSURANCE COMPANY. (No. 11.) 

The Germania :is the first American Life Insurance company which has | 
ever established an agency either in Great Britain or on the continent of | 
Europe. This example will be followed, sooner or later, by other institu- | 
tions, until the policies of American life insurance companies will cover | 
lives in every clime and nation. 

The board of directors consists of not less than thirty nor more than fifty 
members (seven forming a quorum), divided into five classes holding office 
for five years, one class to be elected annually by the stockholders in person 
or by proxy, and by the policyholders and annuitants in person. 

No loan of the tunds of the company can be made to any director or 
officer of the company. | 

An interest dividend of seven per cent on the capital stock of two hun- | 
dred thousand dollars is first payable before any division of the profits. 

The net profits or surplus to January, 1868, are divisable, in cash, twenty 
per cent to the stockholders and eighty per cent thereof equitably among | 
the participating policyholders. On the first day of July, 1869, and annu- | 
ally thereafter, or at such other timesas the board of directors may deter- | 
mine, a dividend is to be made of the surplus, out of which a sum equal to 
five per cent per annum on the capital stock is to be set aside for the stock- 
holders, making their whole dividend twelve per cent per annum. The 
balance of the net profits is to be equitably diviced among the participating 
policyholders. 

Among the corporators of this company are Hugo Wesendonck, Oswald | 
Otterdorfer, Frederick Schwendler, and twenty-seven others. 

All premiums are a in cash, and no risk can be taken on a single 
life exceeding twenty thousand dollars. 

The officers and directors are prohibited from receiving any comruissions 
for procuring or facilitating loans from the company. 


SECURITY INSURANCE AND ANNUITY COMPANY. (No. 12.) 

The board conslsts of not less than fifteen nor more than forty-five di- 
rectors (seven constituting a quorum), holding office for three years, and 
beer. divided into three classes, one class elected annually by the stock- 

olders. 

Capital, $110,000. 

The stockholders receive an interest dividend of seven per cent per an- 
num, payable semi-annually, and an additional dividend from the net profits 
of twenty per cent or one-fifth thereof. 

Annual dividends may be made to policyholders. 

Among the corporators will be found the names of Hiram Barney, Rob- 
ert L. Case, Augustus Schell, and fourteen others. 

NORTH AMERICA LIFE INSURANCE COMPANY. (No. 13.) 

The board of directors consists of not less than twelve nor more than 
eighteen persons (five constituting a quorum), a majority of whom must 
be holders of at least one thousand dollars of capital stock until the retire- 
ment thereof; the minority of the board may be holders of policies on an- 
nuitants. The board is divided into three classes, one class elected annually 
by the stockholders, policyholders and annuitants, in person or by proxy. 

An interest dividend of seven per cent per annum on the capital of one 
hundred thousand dollars is payable semi-annually ; in addition there shall 





| 
| 








be placed to the credit of the stockholders annually the sum of two thousand 


dollars, as a reserve fund, payable to them upon the retirement of the capi- 
talstock. Of the remaining surplus, one-eighth shall be apportioned and- 
paid to the stockholders annually at the same time with the interest divi- 
dend. The seven-eighths of the said remaining surplus is placed to the 
credit of the participating policyholders for one full year, in proportion to 
the amount of premium paid by them respectively, which credit is repre- 
sented by scrip. When this accumulation reaches five hundred thousand 
dollars the scrip must be redeemed to an extent deemed advisable by the 
board. 

The capital stock is to be retired by the payment of the par value thereof 
and the above two per cent per annum within six months after an annual 
valuation whereby it shall appear to the superintendent that the company 
possesses actual assets in hand to the amount of five hundred thousand dol- 
lars, and that the company’s affairs are in a condition to provide for all of 
its liabilities after paying the stockholders the par value of their stock and 
said annual reserve of two thousand dollars. 

On the 8th day of April, 1863, an act was passed allowing the company 
to retire its capital stock in accordance with the provisions of its charter, 
the deposit in the insurance department, however, to remain intact and 
undisturbed. 

On the 14th day of April, 1866, the legislature passed a special act allow- 
ing this company to make special deposits in the insurance department, 
and to issue registered policies secured by said deposits and countersigned 
by the superintendent. This act is now, however, superseded by the 
general act for the registration and securing of life policies and annuities. 

No officer, director, or clerk, is allowed to borrow any of the funds of the 
company. 

All proxies must be registered in the office of the company at least fifteen 
days previous to an election for directors. 


National Life Insurance Company. (No. 14.) 

This company was originally incorporated by special act, for patriotic 
urposes during the reccnt war to suppress the rebellion, as the National 
‘nion Life and Limb Insurance company, and confined in its operations 

entirely to the army and navy. 

Several amendatory acts were passed, and finally, in 1867, an act was 
passed amending all these acts,and putting the company under a charter 
similar to those filed by life insurance companies under the general life act 
of 1853 and the amendments thereto. 

The board consists of not less than thirteen, nor more than twenty-five 
persons, two thirds of whom shall be stockholders, and one third policy- 
holders or annitants. Seven directors constitute a quorum. The directors 
to be elected annually by the stockholders and policyholders. 

The stockholders receive an interest dividend of seven per cent. per 
annum, and one tenth of the surplus in addition, both payable at the same 
time semi-annually. The nine tenths of the surplus is payable in scrip to 
the participating policyholders insured for the full term of three years, in 
proportion to the amount of premium paid by them respectively. 


All proxies for an election of directors are to be registered in the office of 


the company at least fifteen days before an election. 


Globe Mutual Life Iusurance Company. (No. 15.) 


This company was organized by that experienced veteran in the busi- 
ness, Pliny Freeman, author of the ten-year non-forfeiture plan, and 
the late actuary and secretary of the New York Life, with twelve asso- 
ciate corporators. 

The board consists of not less than thirteen, and of not more than fifteen 
directors, all to be stockholders, and not less than seven to constitute a 
quorum ; the board to be elected annually by the stockholders and policy- 


| holders, each policyholder being entitled to one vote in person, and not 


by proxy. 
The stock of one hundred thousand dollars receives an interest dividend 
of seven per cent. per annum, payable semi-annually.. Annual valuations 


| to be made, and twenty per cent. of the surplus or net profits to be set aside 


to belong to the policyholders, but to be held by the company as a perma- 
nent guaranty fund, not to exceed five hundred thousand dollars, interest 


| thereon, however, to be paid to the stockholders. Once in five years, and 
| oftener in the discretion of the board of trustees, a balance must be struck 


of the affairs of the company, exhibiting its assets and liabilities, the net 
value of the policies to be computed on theactuaries’ table at four per cent. 
interest ; participating policyholders are to be credited with an equitable 
share of the surplus, to be applied in such manner and at such times as the 
board of trustees may deem equitable. 

An amendatory and declaratory act was passed April 24, 1867, allowing 
the company to declare a dividend of profits to policyholders at any time, 
and declaring that the twenty per cent. of surplus to be set aside as a per- 
manent guaranty fund shall belong to the policyholders, the interest there- 
on only to be paid to the stockholders, provided that the written consent 
thereto of all the stockholders shall be first filed in the insurance depart- 
ment. This consent, duly acknowledged, has been filed in this department, 
and the ownership in fee of the guaranty fund now belongs to the policy- 
holders, and the usufruct thereof to the stockholders, to the extent of the 
interest on an accumulation of such fund not exceeding half a million of 
dollars. The guaranty capital will then amount to six hundred thousand 
dollars, of which, in case of dissolution of the corporation, five hundred 
thousand dollars will belong to the policyholders. 

The standing committees are three in number : 

1. Finance committee, four members. 

2. Advisory and agency committee, five members. 

8. Committee on losses and accounts, three members. 

All risks on any one life over ten thousand dollarsare to be reinsured for 
seven years, 
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BROOKLYN LIFE INSURANCE COMPANY. (No. 16.) 


The act of 1867, changing the location of this company to New York 
city, produces the misnomer of a Brooklyn company located in New York ; 
Brooklyn, however, in many respects, forms an integral portion of the city 
of New York. 

Among the twenty corporators of this company are the names of Chris- 
tian W. howeh, Henry R. Pierson, and Jonathan D. Steele. 

The board of directors consists of not less than twenty, nor more than 
forty persons (of whom not less than seven shall constitute a quorum), 
divided into four classes, holding office four years, and one class elected 
annually by the stockholders in person or by proxy, and by the policy- 
holders in person, and not by proxy. 

The stockholders receive an interest dividend of three and one half per 
cent. semi-annually, and one fifth of the net profits. 

Profit dividends to be made annually, four fifths thereof to be apportioned 
to the participating policyholders. 

The following are the standing committees : 

1. An executive committee of seven members. 

2. Finance committee of five members. 

2. Auditing committee of three members. 

No risks to be taken on any one life exceeding $10,000, of which all over 
$5,000 shall be re-insured. 

Premiums amounting to over forty dollars per annum on whole life and 
endowment policies may be paid, half cash and half note at seven per cent. 
interest ; all other premiums to be paid in cash. 


WIDOWS AND ORPHANS BENEFIT LIFE INSURANCE COMPANY. (NQ. 17.) 


The board of directors consists of not less than twenty, nor more than 
forty-eight persons (seven constituting a quorum), to be divided into four 
classes, holding office for four years, one class to be elected annually by 
the stockholders in person or by proxy, and by the policyholders in 
person, 
rs: Capital stock of $200,000, upon which a semi-annual interest dividend of 
three and a half per cent. in coin, without deduction, is payable ; the stock- 
holders to receive no part of the profit dividends, the whole amount thereof 
to be apportioned to the policyholders, 

All premiums are payable in cash. 

Profit dividends to be made as often as every five years, or oftener by 
direction of the board; the whole of the net profits to be equitably cre- 
dited to the policyholders, and paid in such manner as the board may 
direct. 

Among the twenty corporators appear the names of William VY. Brady, 
Sheppard Homans, and Henry A. Smythe. 

The following is a list of the standing committees : 

1. Finance committee, president and four trustees. 

2. Insurance committee, president, actuary, and three trustees. 

3. Agency committee, president and three trustees. 

4. Auditing committee, actuary and three trustees. 

5. Executive committee, president and the chairman of each of the other 
standing committees. 

Each committee shall elect its own chairman and secretary, and make 
its own by-laws; regular minutes of their proceedings shall kept, and 
read at each stated meeting of the board, unless otherwise directed. 


UNIVERSAL LIFE INSURANCE COMPANY. (No. 18.) 

A strictly proprietary company, originally designed especially for the 
insurance of invalid and impaired lives. This class of risks weighs very 
heavily on a company during the first few policy years, and then improves 
in vital force, tending towards but never reaching the vitality of selected 
lives. The difficulties in this line of business are to survive the mortality 
of the early years of a company, and to counteract the advantages of option 
which exist so strongly in favor of the policyholder. 

Among the twenty three corporators of this company may be found the 
names of Alexander W. Bradford, John Wadsworth, and George T. Hope. 

The capital stock is $200,000, upen which, and on any surplus which 
may stand to their credit, the stockholders receive a semi-annual dividend 
not exceeding three and one-half per cent. 

The board of directors consists of not less than twenty nor more than 
thirty persons, being stockholders to the extent of one thousand dollars 
each, and the first board to be elected by the corporators at the time of 
signing the declaration ; to hold office until their successors are elected ; all 
vacancies to be filled by the board, with power of removal for cause, as 
stated in the by-laws. ot less than seven constituting a quorum. There 
being no other provisions for the election of directors, the first board holds 
cn permanence, subject to the general laws and the above regulations as to 
vacancies and removals. 

The company is wholly proprietary, all the profits belonging to the 
stockholders. As often at least as once in every five years a valuation is to 
be made of outstanding policies and other obligations, and a balance struck 
of the affairs of the company, exhibiting its assets and liabilities, the sur- 
plus to be credited to the stockholders pro rata, but to remain in the hands 
of the company as a “guaranty surplus fund” for the security of policy- 
holders, until such fund shall amount to eighteen hundred thousand dol- 
lars, which, with the capital, will make the sum of two million of dollars ; 
thereafter, all the profits may be divided among the stockholders. 

The standing committees are as follows: 

1. Executive committee, consisting of the president and four directors, to 
hold office during the pleasure of the board. ; 

2. Medical committee, consisting of the president, actuary, and four 
directors. 

3. Auditing committee, consisting of the actuary and four directors. 

Each committee empowered to make its own by-laws; regular minutes 
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to be kept of their proceedings, which are to be read to the board, unless 
otherwise ordered. 

No director, officer or employe of the company shall be allowed to give 
any verbal or written information, to be used out of the office of the com- 
pany, of its experience, method of forming tables of premiums and classi- 
fications of risks, without the consent of the board; ex ng legal 
inquiries and the conditions of the general laws under which company 
exists. 

GREAT WESTERN LIFE INSURANCE COMPANY. (No. 19.) 

This company was mainly organized by the officers and stockholders of 
the Goodhue Fire Insurance company, on the dissolution of that corpora- 
tion. 

The board of directors consists of not less than fifteen nor more than 
twenty-five stockholders (five forming a quorum), one-third elected 
annually by the stockholders, and to hold office for three years. 

The stockholders receive an interest dividend of seven per cent. per 
annum, and twenty per cent. of the net profits. A profit dividend is to be 
made in the year 1871, and at such periods thereafter, not less than two 
years, as the directors may deem for the best interests of the company. 
Eighty per cent. of the profits are to be equitably divided in cash among 


the then existing participating whole life and endowment policyholders, . 


and such other policyholders as the directors may deem advisable, the 
company reserving the right to apply such dividend to the payment of any 
policyholder’s note or notes, whether due or not. 

The following is a !ist of the standing committees: 

1. Executive committee, president and four members. 

2. Finance committee, president and four members. 

3. Auditing committee, consisting of three members. 


ATLANTIC MUTUAL LIFE INSURANCE COMPANY. (No. 20.) 

This is the first life insurance company ever organized in this state out- 
side of the cities of New York and Brooklyn. 

Among the sixteen corporators may be found the names of Ezra P. 
Prentice, Robert H. Pruyn, and Joseph H. Ramsay. 

The board of trustees consists of not less than six nor more than nine 
persons (three forming a quorum), of whom a majority shall be stock- 
holders until the retirement of the capital stock; the minority may be 
policyholders ; the directors hold office three years, one-third to be elected 
annually by stockholders and policyholders. 

The stockholders receive an annual interest dividend of seven per cent. ; 
profit dividends to be made annually ; one-fifth of the surplus to be placed 
to the credit of the stockholders, upon which they are to receive interest at 
seven per cent. per annum until the retirement of the capital stock, payable 


at the same time with the interest dividend. Out of the remaining four- . 


fifths of the surplus a reserve or deposit sum of one hundred thousand 
dollars is to be accumulated, to be used upon the retirement of the capital ; 
the residuum of the surplus is to be placed to the credit of the whole life 
and endowment policyholders, in proportion to the amount of premium 
paid, which credit may be represented by scrip; after the retirement of 
the capital, the participating policyholders are to receive all the profits. 

The capital stock shall be retired when authorized by law, and as soon 
as the amount standing to the credit of the stockholders shall reach the 
sum of one hundred aad ten thousand dollars, by the payment to them of 
the par value of their stock and the one-fifth of the net profits standing to 
their credit on the books of the company, making in all two hundred per 
cent. 

In case the retirement of the capital stock shall not be authorized by law, 
the stockholders are to receive interest — on their stock and credits, the 
remainder of the surplus to be allotted to the policyholders. 

On the 19th day of April, 1867, a special act was passed, allowing the 
company to make special deposits of securities in the insurance depart- 
ment, and to issue registered policies ; this act is, however, superseded by 
the general act for this purpose, passed at the same session. 

CONTINENTAL LIFE INSURANCE COMPANY. (No. 21.) 

The board of directors consists of not less than nine nor more than 
fifteen persons, either stockholders or policyholders (five constituting a 
quorum), divided into three classes, holding office three years, one-third 
elected annually by the stockholders and policyholders. 

It is provided that the president’s and vice-president’s term of office shall 
be four years. 

The stockholders receive an interest dividend of seven per cent. per 
annum, payable half-yearly, and one-eighth of the annual profit dividend 
of surplus payable at the same times with the interest dividend. The 
remaining seven-eighths of the surplus is annually placed to the credit of 
the participating policyholders in proportion to premiums paid, and may 
be represented by scrip. 

All proxies for an election of directors must be registered in the office of 
the company at least fifteen days before the election at which the same are 
to be used. 

AMERICAN POPULAR LIFE INSURANCE COMPANY. (No. 22.) 

Capital one hundred thousand dollars, of which no one person shall own 
more than one-fifth; all sales of stock within five years shall, before bein 
consummated, be reported to the board, with the name of the proposed 
purchaser, and thereupon the board may have the option of requiring the 
sale to be made to any other person, et the same price. This provision 
may be continued in force longer than five years. 

The board of directors consists of thirteen or more stockholders, elected 
annually by the votes of the stockholders. Any director or officer may be 
removed by a vote of two-thirds of the stockholders. 

The officers of the company are a president, treasurer, surgeon-in-chief, 
and agent-in-chief, all stockholders and constituting a board of executive 

(Continued on page 193.) 
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WE present to our readers this month, in ad- 
vance of its publication elsewhere, a complete copy 
of Superintendent Barnes’ important Life Insur- 
ance Report for 1868. THe SPEcTATOR thus ful- 
fils its duties to its patrons. Not only does it 
give them honest, independent, and vigorous 
criticism of men and things in the world of in- 
surance, but it also attempts, what has hitherto 
been attempted by no other insurance journal, 
to keep pace with the march of events by chroni- 
cling the news as fast as they are to be had. Thus 
THE SpPeEctTaTorR, having been already the first 
to publish the fire portion of the latest New 
York insurance report, presents this month not 
only the remaining portion, with all its valuable 


intelligence respecting the business of life insur- | entitled to 
| 

ance, but also a full report of the proceedings of | 

the Executive Committee of the National Board | 


of Fire Underwriters, at Baltimore, the other day. 
THe SPECTATOR was the only insurance paper 
which was represented at that meeting by its 
own stenographic reporter, but we are sure the 
pains and expense of thus attending to an event 
so important, at a distance of more than a thou- 
sand miles away from home, will not be alto- 
gether wasted, when we place the result of this 
enterprise in the hands of our three thousand reg- 
ular subscribers, by every one of whom our record 
of the things there transacted will be read with 
the keenest interest. 

We have no disposition to quarrel with our 
contemporaries. Much less have we the time to 
do so, when the swift current of absorbing events 
brings us constantly to confront great and im- 
portant trusts in the instruction and defence of 
the great interests whose cause we have espoused. 
Unseemly jealousy of rivals, and the angry vehe- 
mence of fierce, personal retort will form no por- 
tion of the entertainment which THE SPEcTATOR 
sets before its readers. We can not afford a line 
of space to the billingsgate record of undignified 
and unworthy malice. At the same time we 
shall never hesitate to strike down false and fraud- 
ulent innovations with what trenchant skill we 
can summon to the task. 

We are striving, against uncommon odds, not 
merely to encompass and thwart the shocking 


against the swelling progress of a fierce and un- 
Tue Spectator proclaims 
its power among insurance companies. We 
shall extend its power also to the public. A 
weighty and all-pervading mutuality of interest 
subsists between these classes, and there is noth- 
ing anomalous in the position of an insurance 
paper pledged to do equal and exact justice to 
both. 


relenting prejudice. 








THe quality and quantity of the contents of 
Tue SpecTATOR this month will afford, we trust, 
sufficient proof, if any were wanted, that the 
original aim of the publishers to make this pub- 
lication second, in point of dignity, enterprise, 
and integrity, to no contemporary insurance 
paper, is carried out promptly and fully from 
month to month. While we do not seek to 
monopolize any of the fruits of manly indepen- 
dence in insurance journalism, we do insist 
that we are entitled to proclaim our present 
superiority, so far as these elements of success 
are concerned. We have nothing to fear from 





criticism in respect of the features we have 
named; and a comparison of THE SPECTATOR 
| with other insurance papers is what we hope 
| will always determine whether or not we are 


support. 
The constant increase of our circulation 
proves that THe Spectator is rapidly finding 
_ its way into respectable insurance offices every 


'where. The quantity and quality of our ad- 


| vertising patronage, too, more than trebled in 
five months, proclaim that our publication is 
valuable in a double sense. 

Let no one distrust our ability to make good 
all our promises. We shall fulfil all our orig- 
inal obligations, and, when these are com- 


pleted, we shall have other promises to record, 


paper in every way worthy of the increasing 
importance of the vast interests whose cause 
is our cause. 

The second half of our first year opens as 
auspiciously as we could desire. To be able 
to nearly treble the original size of the paper 
in the sixth month of its existence is some- 
thing, we believe, which our most hopeful 
friends did not anticipate. Yet this is only 
the beginning. We hope to send out a much 
larger and much better paper in the succeed- 
ing half of the first year. If we shall not do it, 
it will not be because we fail to appreciate 
the increased obligations which are imposed 
upon us by the steady accession to our patron- 
age of all that is good and respectable. 











WE publish elsewhere, in these pages, in ad- 
vance of all our cotemporaries, the commutation 


heresies which have seized upon the business | eojymns for the American mortality table lately 
of insurance, but to defend its development | constructed by Sheppard Homans, and since 











adopted, with four and a half per cent. interest, 
for official valuations in New York. In connec- 
tion therewith we present some interesting for- 
mulas for the calculation of life insurance contin- 
gencies. These are but the initial subjects of a 
series of valuable articles on actuarial science, 
which we design to present in coming numbers 
of this paper. A little study of these articles, 
and occasional exercises of some of the formulas, 
will develop a source of information at once both 
practical and interesting to every body who 
wishes information on the science of life insur- 
ance. In these matters, as in every thing else, 
THE SPECTATOR will strive to excel. Our read- 
ers may be assured that anticipation of others in 
the first publication of important insurance intel- 
ligence, will always be one of the distinguishing 
features of THE SPECTATOR. 








THE INSURANCE TAX QUESTION IN 
CONGRESS. 


Ir was hoped that the justice of relieving in- 
surance companies from at least a portion of the 
odious burdens imposed by the existing revenue 
laws, would so far prevail as to induce the recom- 
mendation of important modifications thereof by 
the house ways and means committee at Wash- 
ington. But the bill reported to the house last 
month contained not only all the worst features 
of the old law, but a new provision in the shape 
of a double tax upon foreign insurance companies. 
In other words, a proposition to fine each of the 
five solid English insurance companies for bring- 
ing their capital to the United States to assist our 
own insurance companies in repairing damages 
to private fortunes by the disaster of fire! It 
was incorporated in the bill, we suppose, to sat- 
isfy the wish of some member of the committee 
to do something which might tend to the “ pro- 
tection” of American insurance companies, in 
putting an end to the gradual falling off in their 
business, on account of the perfect avalanche of 
English fire offices which are seeking a share in 
the magnificent profits of fire insurance in the 
United States. But the most outrageous feature 


| of the bill was added afterwards in the shape of 


as evidence of our intention to make this | 2% 2™endment, extending the tax of one and a 
| half per cent. to the gross receipts of life insur- 


ance companies. Efforts were made by Messrs. 
Judd of Illinois, Allison of Iowa, Hooper of 
Massachusetts, and Griswold of New York, to 
awaken congressmen toa sense of the injustice of 
the proposed measnre. But the house manifested 
a decided disposition to vote down, without 
compunction, every motion looking to a modifi- 
cation of the bill. Ata later day the house got 
into a muddle over the whisky tax, and very 
suddenly voted to recommit the whole bill, with 
instructions for a new and shorter substitute. 
We do not know what efforts the insurance com- 
panies have made to enforce their rights in this 
fortunate interim. It is probable, however, that 
the new bill, if it is determined to pass a new 
general tax law in this session, will contain the 
identical provisions recommended last month, 
These were briefly as follows: 

Gross Receipts.—A tax of one and a half per cent upon the 
gross receipts of every insurance company, whether fire, 
marine, life, accident, or otherwise; and a tax of three per 
cent. upon the gross receipts of every foreign insurance com- 
pany doing business in the United States. 

Dividends.--A tax of five per cant. on all dividends of 
insurance companies, and on all surplus additions or undi- 
vided profits of suoh companies; ‘‘ Provided, that the tax 
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upon the dividends of life insurance companies shall not be 
deemed due until such dividends are payable; nor shall the 
portion of premiums returned by mutual life insurance com- 
panies to their policy holders be considered as divydends.” 

Licenses.—Insurance agents, whose annual receipts from 
fees and commission do not exceed $2,000, shall each pay $10; 
when exceeding $3,000, shall each pay $20. Every person 
who for pay shall act as agent to negotiate or procure insur- 
ance for any fire, marine, life, mutual, or other insurance 
company or companies, authorized by any law of the United 
States or of any state, shall be regarded as an insurance 
agent. Foreign insurance agents shall each pay $50. Every 
person who shall act as agent to negotiate or procure insur- 
ance for any foreign fire, marine, life, mutual, or other insur- 
ance company or companies, shall be regarded as a foreign 
insurance agent. 

Stamps.—To life insurance policies or contracts of insurance 
on life, when the amount is iess than and does not exceed 
$1,000, atwenty-five cent stamp shall be affixed; exceeding 
$1,000 and not exceeding $5,000, fifty conts; exceeding 
$5,000, one dollar. Fire, marine, and inland insurance, where 
the premium does not exceed $10, ten cents; exceeding $10 
and not exceeding $50, twenty-five cents; exceeding $50, 
fifty cents. 

It is almost superfluous to point out the im- 
policy or the injustice of such an enactment. 
Insurance companies do not seek to evade any of 
their just obligations to the government. Nor 
do they wish to be relieved of the burden of any 
reasonable contribution to the revenue. But to 
levy a tax upon gross premium receipts is to tax 
a company directly for its losses. The aggregate 
premium receipts of all the fire and fire-marine 
insurance companies doing business in New York 
State, during the last three years, amount to 
$110,720,700. Of this amount $76,790,452 were 
disbursed for losses during the same period; so 
that nearly 75 per cent. of the entire amount of 
revenue derived from this source was a tax upon 
losses. In other words, whenever a company 
pays a loss, it pays to the government also an 
additional contribution of one and a half per cent. 
upon the premium for such loss. Thus the tax 
becomes in a double sense an indirect burden 
upon the people. There might be a color of jus- 
tice in the imposition of a moderate tax upon 
their dividends, were it not for the fact that 
insurance companies are subjected to state, 
county, and municipal taxation, wherever they 
go. What with illiberal state legislation, car- 
rying out barbarous notions of protection to 


“home” institutions, and offensive methods of | 


taxation, federal and state, to say nothing of 
subsidies to bankrupt municipalities, the insur- 
ance companies are already reeling under a bur- 
den heavier than they can carry. Let congress 


beware how the load is increased, lest very soon | 


it shall have to interpose its authority on the 
side of quite another sort of protection. 








THE CHEAPNESS OF INSURANCE. 


It is to be presumed that when people talk of 
the “ rascalities of insurance companies,” refer- 
ence is made to swindling corporations, organ- 
ized without either the power or the willingness 
to pay their losses. Yet we hear a great deal of 
fervent execration of the other class of companies. 
It is to be presumed, however, that abuse of every 
company which comes up to the grade of solven- 
cy, and integrity, and respectability proceeds 
from ignorance. Yet the ignorance of a man 


who does not discover that, next to the privilege 
of enjoying the protection of good government, 
insurance is about the most valuable blessing 
which can be attained in human society, is a spe- 
cies of brute stupidity for which we fail to dis- 


cover any suitable excuse. A man who will vil- 
ify a good insurance company, without car- 
ing to investigate the source of his preju- 
dice, ought to be regarded asa very dangerous 
and useless individual in any community, Tra- 
dition and human usage entitle a public or pri- 
vate benefactor to some measure of consideration. 
It is precisely in their character of public bene- 
factors that we wish to plead the cause of the 
good insurance companies of this country against 
wicked persecutions by the laws and the people 
of nearly every state and nearly every commu- 
nity. 

It is certainly a strange anomaly in this na- 
tion of reciprocal and universal justice that 
there should exist any sentiment so atrociously 
selfish as that which denies to insurance compa- 
nies a fair compensation for the enormous losses 
which they encounter, to say nothing of the tre- 
mendous interests which they hazard, continu- 
ally, for the public welfare. In view of all the 
facts, and in view of the gigantic profits of capi- 
tal in every branch of human effort, are not the 
rates of insurance absurdly cheap? Take the 
city of Chicago, and compare the profit of the in- 
surance companies with the profits upon the em- 
ployment of capital in every other business. 
What are the facts as we findthem? Merchants 
realizing a net profit of from ten to twenty per 
cent. upon their sales, or from thirty to seventy- 
five per cent. upon the capital actually employed. 
Bank stockholders getting rich at the rate of 
twelve per cent. in the safest kind of business. 
Newspaper companies realizing eighty per cent., 
or extracting annually, in the case of one paper, 
four or five fortunes for as many different men. 
Manufacturers working their establishments 
night and day and still unable to fill the orders 
| which yield them twenty-five per cent. profit 
upon every sale. Lumber merchants doing even 
_ better than manufacturers. Builders pocketing 
| a net quarter of the cost price of every new build- 
ing. Real estate dealers getting rich on an in- 





| flated market at the rate of fifteen per cent. for | 





every sale. Hotel proprietors retiring from busi- 

ness on one hundred thousand dollar fortunes, 
| accumulated in five years from only borrowed 
capital. These facts, if they prove any thing at 
all, prove that it is all right, in the prevailing 
state of things, for business men and professional 
men to accumulate fortunes as quickly as possi 
ble. No one objects to paying the merchant 
twenty-five per cent. profit for his goods. No 
one objects to paying the builder for building his 
house twenty-five per cent. more than the actual 
cost thereof. No one finds any fault with the 
banker for charging him one and a half per cent. 
a month for a discounted loan at the bank. Yet 
we find, every where throughout the community, 
among all classes of men—men who are not 
ashamed to shave each other as closely as possi- 
ble—an impression that the rates of insurance 
are too high, and that insurance stockholders 
are getting rich too quickly. What, then, are 
the facts in relation to the profits of insurance 
companies ? 

Fortunately this is not a question whose an- 
swer is to be guessed at. The state of New 
York has constituted an insurance department 
to exercise a watchful care over insurance com- 
panies doing business in that state, and insur- 
ance companies are subjected to the closest scru- 
tiny of a competent authority exercising almost 





dictatorial power over their affairs in all that 
concerns public protection. Home and foreign 
companies are alike subjected to the test of a law 
which absolutely forces them either to preserve 
their solvency or to quit the business. The 
superintendent of the department is required to 
publish every year a voluminous report, analyz- 
ing the results of each company’s transactions 
during the previous year. Thus the public is 
afforded, from year to year, an insight into the 
conduct and status of the insurance business, 
from which may be drawn unerring conclusions, 
Let us quote now from the last annual report a 
synopsis, showing the risks, premiums and losses, 
since 1860, in fire insurance only, of the com- 
panies doing business in New York state : 


RISKS, PREMIUMS AND LOSSES ON FIRE BUSI- 






































NESS ONLY. 

Year Amount of Risks. Premiums. Losses. 
1860..... $ 1,617,439, 167 $ 11,866,448 $ 6,993,630 
1,530,019, 235 10,527,327 6,249,689 
1862..... 1,729,983, 271 11,308,418 7,056,731 
1863..... 2,150, 200,798 14,019,658 5,656, 675 
1864..... 8,166,532, 904 20,151, 152 11,356,624 
1865. . 2,428,105, 224 25,419,589 17,264,618 
1866..... 3,930,048,321 $2,281,404 23,918,745 
1867..... 8,817,294, 908 36,162,138 20,818,269 
Total.. $21 364,629,228 $161,726, 238 $99,310,286 

PERCENTAGES, 
Percentage of | Perc’ntage of Am'nt of risks] Average 
lossesto pre-| losses to| to $1 of| rate of 

Year. | miums. risks. loss. prem’s 
1860. . 59.78 A711 229.78 . T7385 
1861.. 60.65 4552 241 36 . 7340 
1862.. 64.63 4433 285.54 . 7065 
1863... 42.55 -8029 360.70 .7170 
1864.. 57.58 4061 261.78 - 6980 
1865.. 66.50 5248 192 12 - T9568 
1866... 74.25 -6435 158.30 8659 
1867... 57.74 5724 178.54 9985 
Total...) 61.41 4648 | 215.18 .T570 














While these figures do not express a statement 
of the aggregate fire insurance business in the 
United States during the last years, they never- 
theless include the transactions of all the New 
York state joint-stock fire insurance companies 
(one hundred and eight in number), and of forty- 
three principal companies of other states. It 
will be seen that upon an insurance of over 
twenty-one billions of dollars, during the period 
1860-1867, these companies received one hun- 
dred and sixty-one millions of dollars in premi- 
ums, out of which over ninety-nine millions of 
dollars were paid for losses, leaving an average 
margin for expenses and profits of only .02922 on 
each one hundred dollars insured! The average 
rate of insurance was only .7570, or, to make it 
more clearly understood, a trifle less than 76 
| cents on each one hundred dollars at risk. Thus 
| these companies received from every risk a com- 
| pensation of about three-quarters of one per cent. 

annually upon the amount insured. In other 

words, the average cost of insurance was only 
| seven dollarsand fifty cents upon every thousand 
| dollars ! 
| The grand aggregate in the above table of 
| $161,726,238 in premiums, and $99,310,286 in 
_ losses, shows a percentage of loss to premium of 
| 61.41 per cent. “In Great Britain,” as remarked 
by the New York insurance superintent, “ thirty 
“per cent. is not considered as an excessive ratio 
“ for the total management expenses of a fire in- 
“surance office. This assumption would leave 
“our American companies only nine per cent. of 
“premium for profits and reserve funds, which 
“margin is subject to reduction also by enhanced 
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“expenses and increased taxation during and 
“since the war.” Here we have to support our 
position the testimony of an eminent public offi- 
cer, whose service in behalf of the public admits 
no doubt of the correctness and strict impartiality 
of his views. Nine per cent. of premium, then, 
as we have clearly demonstrated, is all the aver- 
age profit of a fire insurance company, and out 
of this sum must be annually set apart in re- 
serve, as a reinsurance fund for wnexpired fire 
risks, fifty per cent. of the premiums received 
thereon. Perhaps some «cf those business men 
who are accustomed to clamor against high rates 
of insurance will tell us what portion of the nine 
per cent. profit is available to a company for 
dividend purposes, after it has complied with the 
law requiring an adequate reinsurance fund! 

The cheapness of insurance may be illustrated 
in another way. Taking the same report which 
we have already quoted, we compile the follow- 
ing from the statements of the one hundred and 
fifty-one fire and fire-marine insurance com- 
panies doing business in New York: 





1866. 1867. 

Fire marine and inland 

premiums...........- $30,608,242 $38,868,492 $42,244,965 
Total expenditures, ex- 

cept dividends....... 80,216,594 39,869,982 39,432,092 
Excess of premiums over 

expenditures......... $391,648 $2,312,873 
Excess of expenditures 

over premiums....... $1,001,490 


Thus it will be seen ata glance that in 1866 
the excess of management expenses, taxes, etc., 
over premium receipts, among the one hundred 
and fifty-one principal fire insurance companies 
in the United States was more than one million 
dollars. The following year exhibited better re- 
sults; but taking the aggregate, we find that the 
average annual profit upon average annual pre- 
mium receipts, $37,240,566, was only $734,343, 
to be distributed among one hundred and fifty- 
one companies with an aggregate capital stock of 
$46,398,146. In other words, the average annual 
dividend derived from premium receipts was less 
than seven per cent. 

We do not know how the illiberal and sense- 
less clamor of the public can be more effectually 
silenced than by the presentation of these facts. 
They show that not only is insurance the cheap- 
est commodity in market, but that the profits of 
insurance companies are less than those of any 
other business, and that, too, at the same time 
that the risk of insurance companies exceeds the 
hazard of any other method of employing cap- 
ital. 
will yet persist in helping on the progress of an 
ignorant and vulgar prejudice against the most 


beneficent and indispensable occupation that has | 
ever been devised for the preservation and pro- | 


tection of human achievement ? 








THE STOCK SYSTEM IN LIFE 
SURANCE. 


From the fact that life insurance has, until 
quite recently, been presented to the public by 
no company doing its business exclusively upon 
the stock or proprietary system, the opinion 
seems to have generally obtained that it was im- 
practicable. This opinion has found adherents 
not only with the masses, but among men who 


IN- 


Can it be that any one realizing these facts | 


| time worked successfully, candor compels us to 
disclaim that all mutual life companies have 
shown such results as entitle them to the confi- 
dence of the insuring public. The impression 
that a life insurance company doing its business 
upon the mutual system for this reason is and 
must be a success, is wrong, and the sooner 
this fact is realized, the sooner broader and more 
enlightened views of the subject are entertained, 
and the sooner the business is conducted with 
greater regard for practical results than for the 
carrying out of beautiful theories which may re- 
sult disastrously either to the company as a col- 
lective body, or to numerous individual mem- 
bers, by reason of the lack of a full and correct 
understanding of every contingency—the better 
will it be for all interested, whether officer or 
member of a company, or the good citizen who 
has high hopes and expectations of great good to 
the people through the beneficent effects of life 
insurance. 

The mutual system was practiced at first in 
fire insurance, and none will contend that to-day 
would have found our great fire insurance com- 
panies doing business upon any other system, 
had that given the insured entire satisfaction, 
or, perhaps it should be stated, had not a more 
suitable system been offered. While persons 
were willing to speculate in most kinds of busi- 
ness, they were desirous that there should be no 
doubt as to the expense of the insurance obtained 
as indemnity in case of disaster by fire; and, as 
soon as reliable data were collected, upon which 
could be based rates that were reliable and yet 
remunerative, fire insurance on the mutual sys- 
tem was discarded by the mass of intelligent 
business men, who, by their patronage alone, 
have built up some of the most powerful and re- 
liable fire offices in this country. These men 
| did not desert the mutual system so much on ac- 
count of the want of responsibility of the mutual 
fire offices as because of the numerous contin- 
gencies and uncertainties which were necessarily 
attendant upon it, and of which the business 
with and through the stock offices was free. 
Not so many objections can be urged against 
the mutual system by those who understand 
the principles upon which the system is reared, 
as by those who are uninformed in these partic- 
ulars, and hence are compelled to rely entirely 
upon the statements made by agents of mutual 
companies interested in various ways to secure 
| business, many of whom, a regard for the truth 
compels us to say, are actuated by no higher 
motive than personal gain. It is notorious that 
the mutual system of insurance in all its 
| branches has been most seriously injured by its 
| own advocates. However candid and frank the 
| declarations of directors and officers may have 
| been, and with what strictness thereto the few 
| worthy agents may have confined themselves, 
| the greater number of solicitors for insurance 
| upon the mutual system have continually and 
| persistently misrepresented or concealed facts 
| which should be known and understood by 
| every person before becoming a member of a 
mutual company, thereby preventing, to a great 





| extent, the dissatisfaction which has otherwise 
inevitably followed. The great extent to which 


claim to have a thorough knowledge of the prin- | this dissatisfaction has increased is well known 


ciples and objects of insurance. While we 
are compelled to admit that in many instances 
the mutual system in life insurance has to this 


_ to every one who has conversed to any consid- 
/erable extent with persons holding policies in 
| life insurance companies, and to this cause, more 





| jority of the members. 


than all others, is attributable the numerous 
lapses and changes from one company to another. 
The fact that repeated assessments have been 
made upon notes given for part of the premium 
in some of the companies is beginning to become 
well known, and has created a distrust of all 
companies to perhaps a greater extent than any 
other. The tendency of all the companies is 
towards guaranteeing greater certainty to the 
policy-holder as the result of his continued pay - 
ments. Policies are required to be non-forfeit- 
ing to secure a desire for them; dividend addi - 
tions are compelled to be made absolutely non- 
forfeiting, regardless of the fate of the policy 
itself; distributions of over-payments are re- 
quired to be made at the end of one year, instead 
of four or five years, as formerly ; and, indeed, 
very many of the mutual companies are com- 
pelled to adopt tables of stock rates to satisfy this 
desire for greater certainty, with which the peo- 
ple are so fast becoming imbued. 

From a careful survey of the premises we are 
led to inquire if the same causes which led to the 
transfer of the desirable fire business to the stock 
system are not now operating in life insurance, 
creating undue expansion without the necessary 
conservative element by which the balance is to 
be retained. If these conclusions are correct, 
then we must maintain that, as effect surely fol- 
lows cause, just so surely is life insurance tend- 
ing toward the stock system, which is gradually 
but surely gaining ground in public appreciation. 








A BILL has been introduced in congress, and 
referred to the committee on commerce of the 
house, entitled “A bill in relation to the mer- 
chant marine of the United States.” This bill is 
very elaborately drawn, and affects, by its vari- 
ous provisions, ships, steamers, and other vessels 
engaged in the transportation of passengers and 
merchandise, as well as those simply employed 
for carrying freight, in a word, every kind of 
vessel “‘ propelled otherwise than by cars.” It pur- 
poses to establish “marine boards” throughout 
the country, gives them authority to appoint in- 
spectors,and confers on them power to superintend 
the construction, equipment, repairs and general 
condition of vessels, the examination and licen- 
sing of masters, mates and engineers. The in- 
spectors appointed by these boards are to exam- 
ine “ vessels in the course of construction,” ‘ ves. 
sels arriving and departing so often as to enable 
them to detect any neglect to comply with the 
requirements of the law, and any defects or im- 
perfections that may become apparent after in- 
spection as aforesaid,” etc. The interests directly 
concerned in the preparation of this bill are ap- 
parent from the provisions contained therein, to 
the effect that the proposed “marine boards” of 
New York and Boston are to be nominated by 
the boards of marine underwriters, chambers 
of commerce and boards of trade of those cities 
(and those of other places by similar bodies, if 
they exist), to the President of the United States, 
who is to nominate them to the senate. The 
boards of underwriters are to nominate the ma- 
We hope the bill will 
pass, or rather we wish that there were some 
prospect that it may pass; for we notice that the 
ship-owners are up in arms against its passage, 
which circumstance alone, apart from any fea- 
tures of the bill itself, will operate for its rejec- 
tion. But the fact that the ship-owners are op- 
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posing the bill should be reason sufficient for its 
immediate passage by congress. We have seen 
how ship-owners do not bestow the slightest at- 
tention to the question of safety in the construc- 
tion of their vessels, or safety in sailing them af- 
ter they are built. Their main object is to get 
the greatest revenue from the least outlay. 
Hence the danger of voyaging on American ves- 
sels. Just what is wanted to corrcct the alarm- 
ing derelictions of our marine and inland vessel 
owners, is a rigid national enactment, setting up, 
like the bill in question, some supervisory au- 
thority, possessing the power, with the interest 
to enforce it, to reform the prevailing methods of 
ship construction and ship navigation. The ma- 
rine insurance companies, not less than the public 
at large, have weighty interests at stake in this 
matter, and, therefore, we appeal to them to head 
off, if possible, the clamor of the ship-owners. 








WE hear of the establishment here of two or 
three insurance brokerage establishments. They 
represent, of course, either wildcat companies 
without the least elements of stability ; or compa- 
nies belonging to other states, whose impaired 
financial condition does not allow them to carry 
on an agency business in the regular method. 
We warn business men not to patronize these 
concerns. Their operations are contraband and 
illicit. We have repeatedly urged the prime im- 
portance of direct transactions between insurers 
and the insured, and have frequently adverted to 
recent decisions of the courts affirming the non- 
liability of insurance companies for the acts of 
insurance brokers Every business man in Chi- 
cago is concerned in the complete and immediate 
suppression of the nuisance, so that we can do 
them no better service in this respect than to re- 
publish from a previous number of THE Srec- 
TATOR the following editorial article commenting 
upon a decision in a New York court: 

“* In this case the plaintiffs had paid an insurance brokerage 
firm certain moneys for policies in the American Exchange In- 
surance company, and through these brokers had received pol- 
icles, but the insurance companies had never obtained the pre- 
mium therefor. The company subsequently demanded the pre- 


mium of the assured, who withheld the same, whereupon the 
policies were cancelled. The insured then brought suit to re- 





cover the premium paid to the brokers. 

** In the trial the whole issue hinged upon the question whe- 
ther insurance brokers were the agents of insurers or insured, | 
in making application for and receiving polici The decisi 
of the court is decidedly against the insured. In dealing with | 
a broker the applicant for insurance constitutes such brokers his | 
agents to do this partieular business, and, as principal in the 
transaction, he is, of course, responsible for whatever the agent 
does. The representation is his—the principal’s—and not the | 
agent's. If wrong in the description of hazard, nature of the 
interest covered, or in any other essential particular, then the 
contract is void, and of no possible effect. 

** But the most important feature of the decision is this: The 
insured is responsible to insurers for the premium paid until 
actually in possession of the company issuing the policy, no 
matter who the broker may be who has the immediate handling 
of the funds. By their terms policies are usually void until 
the actual receipt of the premium charged therefor; hence so 
long as the money paid isin transitu between applieant and 
company, the policy is of non-effect, and,if the broker fails 
before handing over his trust, the policy is entirely worthless 
70 the confiding applicant, who has possibly sought cheap in- 
surauce through the intervention of parties whom he would 
have trusted less hud he known them better.” 





Other and later decisions have presented. our 
view of the case in even stronger terms than the 
above. The whole question has come into the 
courts, at different times and in different places, 
in all its varied aspects, and the courts have uni- 





formly presented the same ruling, in respect to 


the utter and palpable worthlessness of insurance 
reached through insurance brokers. 








Tne Chicago board of underwriters, on the 
11th ult., rescinded its former action authorizing 
seven anda half per cent. commission to mem- 
bers placing business in the hands of other mem- 
bers. This was a compromise previously agreed 
upon between the agents composing the anti- 
brokerage combination and the other agents and 
companies ; but it was not satisfactory all around, 
and, in the face of symptoms of open rebellion to 
the board organization, the former yielded their 
position, and consented to replace the risk at ten 
per cent. This settles the matter—for the pres- 
ent at least. -Entire harmony is restored to the 
board, and every body appears to be suited. We 
believe a majority of the members doing an agen- 
cy business would prefer that there should be no 
commission for business placed in their hands by 
other hands, but, unfortunately for their position, 
the minority of the agency members, with the 
help of the local companies, are able to outvote 
them, nearly two to one. The local companies, 
of course,'so long as they are able to control more 
local business than they are able to carry, will 
contend for heavy commissions. We do not pre- 
tend to dispute the correctness of their position, 
in a mere business sense, but we are forced to 
deplore their unwillingness to mect the agency 
members half way. Seven and a half per cent- 
would have permitted an even division of com- 
missions on premium receipts. As the matter 
now stands, an agent gets only five per cent. for 
writing the policy and saddling the risk on his 
company, while the remaining ten per cent. goes 
to the other agent, who has the disposal thereof 
on his hands, and may, in some case, rejoice when 
he gets it out of his hands. It is certainly a safe 
business—pocketing ten per cent. of the receipts 
upon the risks of another company, which as- 
sumes all the hazard, and pays all the loss. We 
do not wonder that people are strenuous to pre- 
serve the principle. 








THE new insurance law of Pennsylvania, how- 
ever objectionable it may be in some of its pro- 
visions, has at least one excellent feature which 
we earnestly wish could find a place in the stat- 
ute books of every state. We refer to the pro- 
visions of the twelfth section of the law forbid- 
ding the receipt of premiums or applications for 
insurance in any outside company, without due 
authority to act as agent for such company, and 
proper compliance with the other requirements 
of the act. A violation of this provision is to be 
punished by a fine of at least five hundred dol- 
lars for each offence, and one-half of the fine in 
every case goes to the informer. This feature 
of the Pennsylvania law is like the New York 
provision against contraband insurance, though 
we believe the New York law does not award 
any portion of the fine to the informer. The 
wisdom of this provision is apparent. It hap- 
pens frequently—as, for instance, in Chicago last 
month, in the case of a firm who lost $10,000 on 
account of the defaication of a runaway broker— 
that severe losses are entailed upon persons who 
procure policies from outside companies. The 
law absolves companies from responsibility for 
the acts of illicit brokers, as it also releases them 
from obligation upon policies for which they 
have received no payment. Thus, though a citi- 





zen has paid the required premium toa broker, 
the policy procured thereby is worthless so long 
as the premium remains in the hands of the 
broker, and even while it is in transitu between 
the broker and the company. In the meantime, 
his premises may be burned; but there can be no 
relief in that case, either from the broker or the 
company. Repeated decisions have declared in 
the courts that the insured is utterly powerless. 
It is indeed strange that it requires the force of a 
penal enactment to suppress the nuisance. 








Tue strike of the Chicago bricklayers, last 
month, has been productive of one good result 
Their address, an extract from which is quoted 
elsewhere, fell like a bombshell among the archi- 
tects, builders, and property speculators. Let 
eastern insurance officers read the bricklayers’ 
disclosures respecting the careless methods of 
building in Chicago, if they wish to know why 
Chicago is not an insurable city. Let Chicago 
merchants, too, take the matter home. If their 
insurance expenses are too high, let them compel 
property owners to build better buildings by re- 
fusing to rent stores which do not approach more 
closely to the standard of the board of underwri- 
ters. There is not a merchant in the city who 
could not save from $500 to $5,000 annually by 
enforcing the remedy we have repeatedly suggest- 
ed. But at present the bricklayers and the un- 
derwriters are about the only persons who seem 
to understand the gravity of the situation. 








OwInG to the haste with which this number of 
Tue SPECTATOR was sent to press, and to the 
necessity of printing the outside pages first, we 
were compelled to make up pages 193, 194, 195, 
and 196, immediately following page 171. This 
issue, therefore, numbers forty-eight, instead of 
forty-four pages, as would appear from the 
enumeration on the last outside page. 








THE MONTH. 


A PERIOD of three successive months of really 
trifling losses to the insurance companies, is of such unusual 
occurrence in Chicago, that we can hardly restrain the fear 
that we are on the verge of some extraordinary disaster which 
will forever afterwards outrank all others in the annals of 
great fires. Or is it because, in this case, the usual order of 
things is reversed, the calm succeeding the storm, and that 
Chicago has entered upon a period of great good fortune to the 
insurance business in this community? Reasoning according 
to the law of compensation, we should have at least a whole 
year of just such profitable experience as the last three 
months. But there’s no telling. The reaction may come 
quicker than even our fears provoke us to expect; so the 
wearers of smiling faces in all the fire offices had better pre- 
pare themselves accordingly. And this brings us to remark, 
what we are certainly pained to chronicle, that some mis_ 
chievous spiritsin the Chicago board of underwriters, who, 
reckoning more, perhaps, upon their own profits than upon the 
profits of their companies, seem to be wickedly at work stirring 
up the elements of disaffection among fellow members. We 
have no words strong enough to express our disapprobation of 
such a course. It would be a sad day for fire underwriters in 
this try that should witness a disruption of our board or- 
ganization, with the destruction of all its incalculable power 
for good, Therefore let the malcontents proceed with becom- 
ing caution, 














Tue court reports show that 8. C. Griggs & Co., 
whose loss of $10,000 by the exploded Ilinois Central Insurance 
company is one of the trifling incidents of the great fire in this 
city last January, are seeking indemnity at law. It may be 
consoling to 8. C. Griggs & Co. to get judgment against a com- 
pany which started without a farthing of assets, but we would 
advise them to first catch their hare before roasting. The 
inhabitants of Springfield, where the ‘‘ company’’ pretended 
to have its home office, are trying to ascertain who are the 
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men who composed the concern. 8. C. Griggs & Co. may 
discover their identity, though we rather think not. But we 
fear that Messrs. Griggs & Co. are not the only sufferers by 
this ‘* cheap and nasty” wildcat. Some of our contemporaries 
are mourning a few unpaid advertising accounts—a trivial 
thing, it is true, compared with the ten thousand dollar debt. 
But there is a lesson in both cases, which we hope will result in 
ultimate profit allaround. Griggs & Co. thought to save a few 
dollars annually by patronizing a company which could afford 
to insure their property at less than the standard rates. The 
result shows how they afforded it—at Messrs. Griggs & Co.’s 
expense. The best thing, then, that Messrs. Griggs & Co. can 
do is to add to their stock of books afew copies of Superin- 
tendent Barnes’ last annual report, which will at least put 
them within reach of a list of solvent insurance companies. 


A SPRINGFIELD paper says that the exploded 
Illinois Central Insurance company, whose suspension was 
noticed last month, has been ‘“‘ sold to and is owned by Allen 
Gibson, of Rockford.” We would like to know how many 
wildcat insurance companies this man Gibson is fathering 
now. He had four or five scattered over the western states, 
several months ago, but we have heard of several additions to 
the family since that time. Is it true, by the way, that Gibson 
represents, in the agency business at Rockford, a reputable 
New York insurance company? Will some of our Rockford 
subscribers give us the facts about the happy family of eight 
wildcats and one good company ? 


THE triangular quarrel in New York, between 








the editors of three insurance papers, had assumed, at latest 
accounts, certain Kilkenny phases of combat, which must have 
been exceedingly amusing to those who were nearest the scene 
of fray. It is evidently an aggravated case of pot and kettle 
warfare. Certainly we are unable to decide which party is | 
ahead. But, seriously, gentlemen, what is the good of all this 
ugly reiteration of well known facts, which, so far as all of 
you are concerned, might better have been kept in the back- 
ground ? 


———_—_—_-¢ > « —____ 


CITY TOPICS. 


A TALK WITH A CHICAGO MERCHANT ON FIRE 
INSURANCE. 


A wet. known Chicago merchant called at 





the office of Tae Spectator, the other day, to consult us in 
relation to insurance rates, insurance companies, and insur- | 
ance matters generally. He is one of those inconsiderate busi- 
ness men who can never be satisfied at getting a thing as cheap- 
ly as the intrinsic cost thereof will permit. Though a very | 
energetic as well as honorable tradesman, he knows almost as 
little about insurance as the check boy in a barber shop. It 
seems to be enough for his satisfaction to know that there is a 
disparity between the rates of good companies and the rates of 
bad companies, and, forgetful of the risk which he himself will 
assume, by patronizing the latter—the risk of losing not only the 
value of his property, but the premium for insurance thereon, 
and so defeat, by his own act entirely, the object for which he 
is insured—he has settled down upon the policy of buying hi 
insurance where it can be purchased cheapest. He is one of a 
large class of men to be found everywhere at all times, but 
especially in Chicago at the present juncture, who can not be 
made to understand that the very nature of insurance involves 
the nature of stability, in the same manner that an offer to 
purchase a man’s goods, or to rent his store, is only acceptable 
to the extent of that man’s pecuniary means. 

The underwriters of Chicago do not have to be told that the 
number of such men in Chicago vastly exceeds the number of 
men who value insurance only as it is obtained from responsi- 
ble sources. It is difficult to estimate what sort of rates would 
be acceptable to the former; the latter, while recognizing the 
worth of insurance, do not regard those who vend it as a set of 
scalpers, bent on compelling extortionate prices for their com- 
modity, but rather as the members of a high and honorable 
profession, whose business, based upon unvarying principles 
of practice, permits no indulgence of caprice, no erratic 
methods of calculation, no avaricious deviations from estab- 
lished and unerring charts of experience. 

But we were going to describe the plight of this gentleman 
who came to Tae Spectator for information on insurance. 
Every agent who has ever talked with an unreasoning and un- 
r able applicant for a policy, will comprehend what diffi- 
culty we had in talking this man into a comprehension of even 
the commonest principles of insurance. He was truly incorri- 
gible. The board rates were too high and he would not pay 
them. That wasthe inevitable conclusion which he reached at | 
the end of every other sentence. It was apparently a hope- | 





less task. | 


‘* But what are you goingtodo? You don’t propose to carry 
your own insurance ?’’ we inquired. 

‘* No, sir, I don’t want to do that. But the board rates are 
outrageous, and I won’t pay them. I will insure in outside 
companies—-there are plenty which will insure me for 2 per 
cent. [the board rate is more than 4 per cent.], and Iam told 
that they are just as good ?” 

** Who says that they are just as good ?” 

“Why, my friend —, of -— & Co., placed his stock in 
a lot of outside companies the other day. Besides, I have been 
looking into the matter myself, and I am disposed to give all 
my business to a broker, who says he can write for some ex- 
cellent companies at less than half the board rates, which will 
save me about $1,500 a year. 

** Fifteen hundred dollars is a pretty big item to be saved, I 
am sure. But what are the names of the companies which 
your broker terms excellent ?” 


bermans excels such companies as the Ztna and the Insur- 
ance Company of North America, on the basis of the least 
percentage of losses to net cash premiums during the year 1867, 
indicates that it was purely on account of good management, 
| inthe direction of its agency business, and in the selection of 
risks, that the Lumbermans has been enabled to emerge so suc - 
cessfully from the fiery ordeal of 1865 and 1866. But the real 
proof of the stability of this excellent company, is found in the 
circumstance, also gleaned from the last New York Insurance 
Report, that of the one hundred and sixty-four fire insurance 
companies doing business in New York state last year, only 
thirteen exhibited, on the firat of January this year, a higher 
| percentage of assets to risks in force, than the Lumbermans 
of Chicago. Truly, a company which can exhibit such results, 
| mmediately after a period of unusually severe experience, is 
| entitled to a high place in public confidence. Though we are 


not given to expressions of encomiums upon the management 


“ : — m 
Well,” he replied, hesitatingly, ‘I can’t remember the | of companies, we can not refrain, in this instance, from re- 


names of all of them ! 
That, I believe, is a sound company.” 

‘*T rather think you are mistaken on that point,” we replied. 
**In fact 1 know you are mistaken. The National, of St, 
Louis, is one of the worst companies in the west, and if you 
will examine the May number of our paper, you will discover 
the proof. But what other companies do you propose to se- 
lect ?” 

‘*The Citizens, of Cincinnati, is one of them. 
broker write $5,000 in that company.” 

“*Do you know that the Citizens, of Cincinnati, by its own 
showing, possesses no surplus?” 

‘*No. The broker said that it was a sound company.” 

“Of course he did. Brokers will tell you any thing to get 
your business. This company you speak of is utterly unrelia- 
ble, if not hopelessly insolvent. 
companies you have.”’ 

** Well, there is the Midas, of Cleveland. I believe ——.” 

** Stop a moment, if you please. It is apparent that you 
have been swindled. Why, the Midas was bankrupt months 
ago. It has not a doliar of first class securities. Its assets, as 
you will perceive by this statement (handing him a copy of 
the Ohio report), are mainly Kentucky and Ohio petroleum 
stock—assets which could be bought any where for one dollar a 
bushel.” 

** You don’t say so, sir? 
I have made such a fool of myself.” 

We pointed out the note in the Ohio report. 


I let the 


He was now in 


the way of profiting by what we had to say, and the next few 


minutes of our conversation developed a wonderful change in 
that man’s impressions. 
fully awake to the value of insuring in goed companies, and 
remarking at the door that he could stand any thing but ‘‘ Ohio 
and Kentucky oil stocks.’’ Oil stock evidently recalled un- 


pleasant reminiscences—a suspicion fully established the next | 


day when we were told that he had sunk $15,000 in Pennsylva- 
nia petroleum speculations. 
——__ oe ————_——_- 
THE LUMBERMANS INSURANCE COMPANY, CHICAGO. 
THE suite of offices lately occupied by the 
Lumbermans Insurance company and T. L. Miller & Co., 


gives substantial evidence of the growth of the insurance in- | 
It would be difficult to find, even in New | 


terest of Chicago. 
York, more spacious, imposing, or elegant business apart- 
ments, than those jointly occupied, in the new Union building, 
by the two companies we have just mentioned. Certainly, 
they are not less tasteful, if smaller, than any fire offices we 
have entered. And this brings us to note, as a fitting indul- 
gence of not a little local pride, that our two really strong and 
leading local companies—the Lumbermans and Merchants— 
are swiftly acquiring the elements of a first-class national 
standing in the world of insurance. 
sually prosperous business east, as well as west. In New York 
city, even, they have already taken a high rank among the 
leading companies. Their policies are sought for the most 
important mercantile risks, which circumstance alone, consid- 
ering the past indifference of eastern communities to western 
enterprise, speaks eloquently of the condition and standing 
of these two companies. 

The Lumbermans is not any longer a new company in the 
sense usually applied to companies which, fairly under way, 
have not yet been subjected to the inevitable experience which, 
sooner or later, must always test the strength of a fire insur- 
ance association. It is only after anew company has met 
experience in and successfully sustained the test of unusual 
losses, that it acquires the right to be considered an old com- 
pany. The Lumbermans has had precisely that experience. 
How well it passed the ordeal is strongly attested by its pres- 
ent business and splendid condition, after three successive 
years of peculiarly disastrous losses. Yet the fact, as exhib- 
ited by the New York Insurance Report for 1868, that the Lum- 


But there is the National, of St. Louis. 


But let us see what other | 


Let me see, if it is really true that | 


He left us, half an hour afterward, | 


Both are doing an unu- | 


cording our unqualified admiration of the pre-eminent skill 
and ability which, in the direction of its affairs, has so bril- 
liantly brought the Lumbermans Insurance company, in so 
brief a period, to the front rank of leading American fire in- 
surance companies. A large share of the credit thereof be- 
longs, as every one knows, to the secretary, Mr. Thomas 
Goodman, who has been the active manager and moving 
spirit in achieving so much of success during a period of 
unparalleled disaster to the insurance business. The good 
fortune of the company in controlling a large line of good busi- 
ness, including a lion’s share of the choicest risks in Chicago, 
is principally attributable to Mr. T. L. Miller’s connection 
with the Lumbermans in the management of its city business. 
Enjoying more thoroughly than almost any other underwriter 
in the city the confidence and respect of a large number 
of our business men, Mr. Miller has done for the company, 
we may safely say, what could hardly have been done by 
| any other gentleman Certainly no member of the present 
| board of underwriters will dispute Mr. Miller’s experience in 
this peculiar field. He was the first to direct a practical in- 
surance survey of the city, as he was also the first to insist 
upon those highly important reforms whose progress is slowly 
| bringing Chicago up to the grade of an insurable city. With 
| its general agency in such hands, the Lumbermans has rarely 
suffered from pressure of bad risks. Hence the results we 
| have quoted. 
The business of the Lumbermans is rapidly increasing, a 
| fact clearly indicative of the prosperity of this sterling com- 
pany. The fact, too, that its losses in the first six months of 
| this year have been less than its losses in any previous six 
months of its career, furnishes additional proof of the compa- 


ny’s increasing soundness. To accommodate the constant 
| growth of its business, the new offices, to which we have al- 
ready referred, were occupied, upon the completion of the 
Union building, on the first of May. They are in all respects, 
commodious, elegant and convenient. All the accessories of 
the best art and skill ever employed in the adornment of bus- 
iness offices, have been displayed to the best advantage, and 
the result is a suite of apartments, with vaults, desks, 
counters, furniture, and fixtures, which we heard a leading 
officer of one of the great London fire companies say he had 
seen outdone nowhere in the United States. 

The rooms occupied jointly by the Lumbermans and T. L. 
Miller & Co., extend from front to rear of the building, occupy- 
| ing the whole first floor on the left of the principal entrance. 
On the right are the departments of the Union National bank, 
and in the same building are the rooms *“e board of under- 
writers, and the offices of some of our principal operators on 
‘change. The front rooms of the suite to which we refer are 
occupied by Mr. Miller for the transaction of his large agency 
business, which includes, in addition to the management of the 
Lumberman’s city business, the International and Standara, of 
New York; the Providence, Washington and Merchants, of 
Providence ; the Sun, of Cleveland; and the Manhattan Life, 
of New York. All these, it is hardly necessary to add, are 
among the best and most thoroughly reliable companies doing 
| business in Chicago. The International heads the list with a 
heavy show of assets, while the others are not less favorably 
known and less generally liked. 

—_—_—_ <> e ——__——_- 
THE PIONEER COMPANY AND ITS SPLENDID RECORD ; 
1794—1868. 


Tue Insurance Company of North America 
presents this year evidences of even higher standing than ever 
before. Its immense cash capital and surplus, after having 
paid nearly twenty million dollars in losses, is something of 
which any company might be proud, but, even more than this, 
its honorable record, and a splendid business career, are 
| what entitled the North America to rank almost without a 
peer. Organized in 1794, and thus embracing a period very 
nearly identical with the age of the nation itself—seventy-four 




















Fuly, 1868 


SPECTATOR. 


THE 


177 








years of vicisitudes, during the whole of which it has present- 
ed an unblemished reputation for stability and usefulness—the 
North America is very justly included within a list of the four 
or five truly great fire insurance associations of the world. 
The oldest stock insurance company in America, it is also one 
of the best, if not the first. Its cash accumulations for the 
protection of its policyholders, are reckoned by hundreds of 
thousands. It holds in United States bonds alone, enough to 
stock half a dozen new companies of respectable size, and its 
premium réceipts aggregate more than four thousand dollars 
daily. Atwenty thousand dollar loss every week in the year 
would still leave a considerable sum to be applied to dividends 
and further additions to its enormous reserve fund. 

Thus the ‘‘ Old North America” presents, along with its 
proud and honorable record of the past, unrivaled elements of 
present stability and usefulness. It is doing a splendid busi- 
ness throughout the west, for which a separate department is 
established at Erie, Pa., under the efficient management of 
J. F. Downing. 

What an absorbing record would the history of this veteran 
company present! What effort would be more worthy of the 
labors of some of its surviving members than a compilation of 
the varied experience of such a company! We have been 
able to glean something from the fragmentary reminiscences of 
some of those who have graduated from the office of the ‘‘ Old 
North America,” but is not much, though that little will be 
read with interest we are sure. It ought to be remarked asa 
singular fact, that while probably not one insurance company 
in forty, organized during the present century, is now in ex- 
istence, the first company, with a regular charter and paid up 
capital, is now enjoying the rich fruits of an honorable and 
vigorous maturity. Starting in 1794, with a capital stock of 
$600,000, the whole of which was paid up in cash in the first 
two years of its existence, at a time when the value of money 
was relatively ten times greater than it is now, and having for 
its projectors such men as Thomas F'tzsimmons, one of the 
signers of the Constitution, and Ebenezer Hazard, the first 
postmaster general, it received at once the unlimited confi- 
dence of business men and merchants of all the thirteen 
states. The extent of its operations during the first ten years 
of its existence may be inferred from its payment of losses, 
amounting in that period to over six and a half millions of 
dollars, being an average of over six hundred and fifty thou- 
sand dollars per annum. A large share of this business hav- 
ing been marine insurance—for in those days that branch of 
the business possessed much the greatest importance—the 
ability which then, as now, characterized the company’s man- 
agement may be illustrated by recalling the experience of simi- 
lar enterprises in other parts of the Union. For of all the 
early marine companies in the city of New York, not one is in 
existence to-day—the oldest marine organization of that city, 
dating back only to 1841. The fire insurance operations of the 
company have been not less successful. Through all the suc- 
cessive periods of disaster or financial depression, which have 
many times involved the ruin of multitudes of men of wealth, 
has the North America promptly met its obligations, never 
delaying the payment of a single just claim, for want of means, 
and never ceasing the active prosecution of its business. 

——. «me -—_ — 
THE UNIVERSAL LIFE ENSURANCE COMPANY OF NEW 
YORK. 


WE notice in recent issues of a newspaper 
published in Des Moines, Iowa, over the signature (and other- 
wise) of a local agent of a leading life insurance company of 
New York, libelous slurs and insinuations against the company 
whose name appears at the head of this article, which are a 
disgrace to the author and indirectly to the company he 
represents. We have no personal acquaintance with, or 
knowledge of, this person; but his productions show conclu- 
sively, that the only interest he has in the question upon 
which he so untruthfully dilates, lies in the prospect of com- 
missions. 


Knowing, as we do, that in point of responsibility to policy- | 


holders, the Universal has decidedly the advantage, because 
it has a higher ratio of cash assets (both being all cash compa- 
nies) to liabilities, than is shown by the Mutual Life, we 
can not believe, for this reason alone, that the latter company 
will sanction the action of its indiscreet agent. 

None have said more against this contemptible style of ob- 
taining notoriety, than have the officers of the Mutual Life ; 
and none know, better than they, of its injurious effects upon 
the business of life insurance. The local agent at Des Moines 
may perhaps succeed in a temporary advantage, by inducing 
a few persons to refuse policies which they have applied for in 
good faith to the company inveighed against, but the result in 
the end will be to increase the business of the latter over what 
it would have otherwise been, and decrease that of himself and 
his company correspondingly, saying nothing of disastrous 
effects upon the agent’s reputation for veracity. 








It should be considered in one sense complimentary to the 
Universal, thus to have the agent at the state capital of Iowa, 
of an old and powerful company like the Mutual Life, virtually 
admit that he could not successfully compete for business 
without descending to means which even ‘‘ wildcats’’ scorn 
to use, and is additional proof of the conclusions we arrive at 
in an article in another column of this number of Tae Specta- 
tor, headed ‘‘ The Stock System in Life Insurance,” and it is 
not unnatural that the Universal, being the leading American 
company confining its business exclusively to the stock system, 
should be made the object of attack by such as can not fully 
comprehend the causes for the evident appreciation of that 
system by the insuring public. 

Tue Spectator is the champion of no particular company or 
system, but aims to be a true exponent of facts, and will ever 
be found ready to applaud that which is right and condemn 
that which is wrong, whether such condemnation may fall upon 
one of the most wealthy insurance corporations, or upon one 
less pretentious, as to pursue any other course would render 
an insurance journal worthless to its patrons, who ask nothing 
more and should be satisfied with nothing less. 

INTERESTING STATISTICS OF BUILDINGS AND WATER 
SUPPLY IN CHICAGO. 


WE take from the sanitary survey of the city 
of Chicago, recently made by the board of health, the follow- 
ing interesting statistics, showing the number of buildings in 
the different wards, and for what purpose they are occupied 
also the extent of the water supply, together with the maxi- 
mum and minimum elevations thereof—all subjects of interest 
to the fire insurance profession : 
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WHAT THE BRICKLAYERS SAY ABOUT UNSAFE BUILD- 
INGS IN CHICAGO. 


Tue bricklayers of Chicago who made a strike 
for higher wages last month, issued a pronunciamento to the 
public, which fell like a bombshell among the builders, con- 
tractors, and property-speculators. We quote from their ad- 
dress the following curious disclosures concerning the erection 
of buildings in Chicago: 


It is natural to suppose that it was the intention of the 
owners of these structures, when erecting them, to have the 


work done in a substantial and workmanlike manner, and to } 


have them last at least a natural lifetime. But what will be 
said when we state, and are prepared to prove, that there are 





scores of buildings in this city, upon which hundreds of thou- 
sands of dollars have been expended, which have given way 
and been rendered unsafe for occupancy in less than two years 
—all owing to defective workmanship! To-day there are 
buildings going up in this city which are a disgrace to all con- 


nected with their construction. 

What lessons do the burning of Farwell hall and Burch's 
block teach—that they were solidly and p ly constructed ? 
We think not. Then whose fault was it if they were not—-the 
proprietors, contractors, or workmen? If the proprietors did 
not give the contractors a sufficient sum to erect good and sub- 
tantial buildings, according tothe plans and specifications, 
then yo | were undoubtedly te blame. But if, on the contrary, 
they did give the contractors the price demanded, then we say 
the latter are to blame; for we eontend that, with proper care, 
good material, and qualified workmen, buildings can be erect- 
ed in Chicago, the walls of which, when the wood-work burns 
out, will stand as firmly as before. Instead of this being the 
case, the walls have generally crumbled before the buildings 
have been half consumed, while many of your noble firemen 
have fallen victims to such rascality. + 

In the first place, walls are not properly ‘‘ slushed up.” In 
many instances, the middle of the walls put in dry by 
incompetent workmen who do not und 
is that every brick and stone should be imb 
cement ; as they seem to have the idea that the man who gets 
together the largest number of brick or stone is the best work- 
man—the nature of the work being altogether a secondary con- 
sideration. 

In the next place, the walls are not properly bound together ; 
** headers,” in many instances not being used for ten, and 
sometimes twelve courses, whereas every sixth course should 
be bound in order to keep the wall from splitting by the action 
of heat in the case of fire. And here we would say that, in 
our opinion, a large proportion of the fires in our city are 
caused by defective flues that are built by careless or inexpe- 
rienced workmen. We have even seen flues built in the wall, 
put together in’ halves—that is to say, that one-half was built 
when the outside wall was erected, and the other half when the 
inside was erected—without being bound together. And when 
a flue burns out, and the walls become hot, they split, and al- 
low the flames to reach the joists, and the building is soon in 
flames. 

As regards the quality of mortar used in the city, it may be 
well to know it is compounded and supplied by some of the con- 
tractors. If lime is scarce, sand is used freely; if sand is 
scarce (and by sand we do not mean rubbish, but clean, washed 
sand), lime is used freely, without any regard to a proper ad- 
mixture of the two ingredients to form a cement that will unite 
the building in one common mass. The mortar is brought 
upon the building and used at a temperature that would cook 
eggs. It is a well known fact by men of experience that mor- 
tar should lay long enough before being used to have the sand 
become saturated with alkali, which is necessary to form a good 
cement, and to do good work with. 

— — +e —_—_ 


WASHINGTON LIFE INSURANCE COMPANY. 


Ir by a single example we should wish to 
illustrate the excellence of the American system of life insur- 
ance, we could nowhere select a better subject than the Wash- 
ington Life Insurance company. Combining in a peculiarly 
distinctive manner the advantages of a stock and mutual 
organization, without their separate disadvantages, and pre- 
senting several unrivaled features, the company affords, we 
believe, such superior attractions as are rapidly placing it 
far ahead of some of its older but less liberal rivals. Its char- 
ter compels a division of all the profits among the policyholders, 
and, what is a matter of prime importance, dividends to stock- 
holders can never exceed the legal interest on their stock; so 
that, distributing annually the profits of its large business, 
according to the coniribution plan, without benefiting one 
class of policyholders at the expense of another, the company 
enables its members in many cases to secure to their heirs not 
only the amount insured under their policy, but an additional 
amount in accumulated dividends more than covering the 
aggregate amount paid in premiums. But the really distinctive 
feature of the Washington,—that which gives to this company a 
peculiar advantage over all other life insurance companies,— 
is its original plan of non-forfeitable dividends. Moreover, it 
is the only company which applies a policyholder’s dividends 
to hold good a policy which in other companies would be null 
and void for non-payment of premiu:ns. Guarantying also a 
provision for the non-forfeiture of all life and endowment poli- 
cies, this company thus makes the policy of every member 
doubly secure. Whenever non-payment of premium occurs 
upon a policy, to which a dividend is credited, the company, 
instead of forfeiting the policy, applies the dividend to its pay- 
ment, and thus holds it good. For instance, a member paying 
an annual premium of $365 on a life policy of $10,000, and 
having $288 in dividends standing to his credit, would be held 
insured for $10,000 for 288 days (9 months and 18 days) after 
failing to pay his premium! In many cases, the dividend 
account would preserve a man’s policy through a much longer 
period of pecuniary distress, while in some cases, the ac- 
cumulated dividend would keep a policy in force for several 
years. This feature alone not only deserves the careful study 
of every person meditating life insurance, but really entitles 
the Washington to the ultimate patronage of all who seek to 
receive its benefits for their families beyond the peril of unfore- 
seen financial embarassment. It is a feature whose earlier 
adoption would have saved hundreds of thousands of dollars to 
afflicted widows and orphans, who have heretofore been left 
destitute, on account of the lapse of policies through temporary 
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_made, last year, its cash dividend of forty per cent. 
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nability to pay premiums which fell due during periods of un- 
expected pecuniary reverse. 

The really excellent management of the Washington is an- 
other feature which strongly commands for this company an 
unmeasured and enduring popularity. Numbering in its list 
of directors forty-eight of the best men in New York city, emi- 
nent for their private worth and public influence, as distin- 
guished merchants, bankers, and capitalists, it enjoys to a 
peculiar degree the elements which are requisite to unvary- 
ingly sound financial direction as a source of unlimited trust 
and confidence. If we sought to know what kind of financial 
direction it has had, we should wish no further evidence of its 
splendid stability than the exhibition by the New York insur- 
ance report of its one and a quarter millions of dollars of really 
solid assets in the most favored securities known to American 
capitalists. 

The success of the Washington is illustrated by a compari- 
son of the condition of sixteen principal companies as de- 
duced from their own statements to the New York insurance 


department, wherein we discover that the Washington exhibits. 


the highest ratio of actual cash assets to total assets, being 
eighty-four per cent., while two or three of the companies, 
which rank among the highest in the country, exhibit no more 
than sixty per cent. The actual test of a company’s solidity 
lies in the examination of the proportion of cash assets to 
liabilities, as showing the measure of its ability to make cash 
dividends. Taking the statements of fifteen of the heaviest 
companies, as also reported to the New York department, we 
find that the Washington presented, last year, the highest 
amount of available cash surplus, while nine of the companies, 
by their own showing, are deficient from $34,000 to $721,000 
each. Thus, while six companies (of which the Washington 
ranks highest) possessed a cash surplus, the others, nine in 
number, include among their assets hundreds of thousands of 
dollars of premium notes, which are liable to assessment 
whenever additional cash is needed to make up a deficiency. 
It was out of its cash surplus of $94,150, that the Washington 
But we 
discover additional evidence of the popularity of the Washing- 
ton, in the fact that of the ten cash companies organized be- 
fore January 1, 1866, and doing business in New York, the 
Washington isin advance of all the others in its ratio of the 
amount insured in 1867 over 1866, many of the companies 
having actually done less business than in 1866. Fifty-six per 
cent. represents the ratio of increase exhibited by the Wash- 
ington, while the increase of the Mutual Life was only twenty 
percent. From all these facts we conclude that the Washing- 
ton has fairly earned the high degree of popularity which it 
enjoys every where among people, who, able to draw their own 
conclusions as to the attractions of life insurance and life in- 
surance companies, prefer to take policies where sound man- 
agement, undoubted advantages, and excellent standing 
furnish the substantial inducements to patronage. 

Messrs. Paul & Mason, at No. 130 La Salle street, Chicago, 
have the general management of the company’s affairs in five 
north-western States. They are doing a very large and suc- 
cessful business, which, we are glad to know, is rapidly increas- 
ing. 
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QUESTIONS FOR SOME OF OUR READERS TO ANSWER. 


Is it true that the Mercantile Mutual Insurance 
company, of Chicago, is going to the wall? That is the rumor 
which comes to us from several reliable sources. Its members, 
we understand, do not propose to submit to any farther assess- 
ments. 

Why do not all the Chicago insurance companies let the 
public know their condition? A statement now and then from 
some of these concerns would arrest curiosity. 

Why does not the state auditor of Illinois enforce the law re- 
quiring that companies of other states, doing business here, 
shall possess $100,000 of capital or more? Is the state auditor 
in partnership with some of the brokers ? 

Why does the puny Pacific, of New York, skulk into this com- 
munity behind the backs of brokers? If it has not got enough 
capital to warrant the expense of an agency business, and 
carry on transactions in the legitimate method, has it got 
enough reserve assets to risk its policies on Chicago property 
at less than board rates? 

Has the Home, of Baltimore, got any capital? We observe 
that it is doing business here through brokers, but learn that it 
has never advertised itself to be in possession of capital. Per- 
haps its capital is all inthe hands of its brokers—in transitu, 
of course. 

Where are the policyholders of the Empire Mutual Life In- 
surance company? Safely lodged in Dr. Bassett’s new_build- 
ing, perhaps. 

What has become of Griffith, the runaway broker, who fied 
with a lot of premium receipts, including one for $10,000 on a 
policy to Gould Bros? 








Will Griggs & Co. tell us what success they have had in 
suing the exploded Illinios Central insurance humbug, to re- 
cover their trifling loss of $10,000? 

————_-— p> oe ——. 
THE INSURANCE TAX QUESTION IN CHICAGO. 


PROCEEDINGS have been instituted in the supe- 
rior court of Chicago to restrain the agent in this city of the 
Home, Howard, Citizens, and Manhattan Insurance companies 
from transacting any fire and marine insurance in this city in 
behalf of the companies which he represents, or from paying 
over to the companies any premiums received, until he shall 
render an account of his business to the city comptroller, as 
required by the revised charter of 1863. This law imposes a 
tax of two per cent. on all premiums received by fire insurance 
companies not incorporated by the state of Illinois. All the 
outside companies have very properly regarded this law as not 
only wickedly illiberal and unjust, but in fact unconstitutional, 
on account of the discrimination which is made between for- 
eign and home insurance companies in the imposition of a tax 
upon the former for carrying on a business which the latter is 
permitted to transact without taxation. In this view of the 
case, many of the companies have refused to pay the tax. 
Thus the matter has pended for a long time, until now the city 
authorities have determined to commence legal proceedings 
against the delinquents. The trial of the case against the 
above companies will determine the legality or illegality of the 
tax, and a decision either way will be regarded by the city 
authorities as final. All the outside companies have the same 
interest as either of the defendants in defeating the execution 
of this outrageous law, and will, therefore, lend their efforts to 
secure the best possible means of legal defence in the courts. 
The progress of the case will develop, it is to be hoped, an un- 
answerable argument against either the justice, expediency, or 
constitutionality of these discriminating taxes; so that here- 
after the companies may be doubly armed for attacking this 
relic of barbarism wherever it exists. 

BUSINESS OF CHICAGO INSURANCE COMPANIES SINCE 
JANUARY 1, 1868, 

WE have compiled from the official records, 
at the office of the United States assessor of revenue, the fol- 
lowing exhibit of the gross premium receipts of the Chicago 
insurance companies since January 1, 1868 : 
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AN EXCELLENT BENEVOLENT SCHEME. 


WE notice, with pleasure, the formation of an 
excellent association among the Odd Fellows of Chicago, to 
provide a fund for the immediate relief of the widows and or- 
phans of deceased members. Qualifications for membership 
provide that the applicant shall be a member in good standing 
of an Odd Fellows lodge in Illinois, though membership will 
not be affected by subsequent removal from the state. Two 
dollars and a quarter are required as an initiation fee, and 
every member must pay the farther sum of one dollar and 
twenty-five cents at the death of any other member—the widow 
or heirs of the latter then receiving from the association an 





amount in cash equal to one dollar for each and every survi- 
ving member. If there are one thousand members, the widow 
or heir receives $1,000. It is provided, however, that in no 
case shall the amount of such aid exeeed $1,000—the balance, 
if any is derived from the $1.25 assessment, upen a larger 
membership list than 1,000 names, to be held as a reserved 
fund, The list of the officers and members of the association 
includes the Names of many prominent and well known citi- 
zens. The plan has been received with peculiar favor, and 
under the direction of its efficient and popular secretary, R. H. 
Jordan, Esq., it is rapidly reaching a sphere of great erma- 
nent usefulness. 

—_—t2)o—_—__— 

FIRES IN CHICAGO. 

THE secretary of Whipple’s Insurance and 
Mercantile Detective agency, rooms 12 and 13, over No. 76 
LaSalle street, has furnished us with the following statistics of 
fires iu this city, since January 1: 

Probable loss to 














Months. Loss. Insurance. Insurance Cos. 
Se $2,477,205 $1,775,900 $1,474,450 
February ......... 166; 5ti 170,230 106,425 
"ee 166,893 167,850 130,723 
ES ie os oe 37,935 118,600 36,100 
eR tes 12,077 181,247 8,760 

Total......... $2,960,670 $2,413,827 $1,756,488 
June 1—23........ 6,265 59,850 5,675 
Total for 6 months. $2,866,983 $2,478,677 $1,762,163 

ome 
THE METROPOLITAN LIFE INSURANCE COMPANY OF 
NEW YORK. 


THE Metropolitan Life Insurance company, of 
New York, has opened a branch office in Chicago, at No. 104, 
LaSalle street, in the new building of the Union National 
bank. The western business of this vigorous young company, 
now starting forward with so much promise of brilliant suc- 
cess, will be under the charge of the manager of the Chicago 
branch—Mr. C. M. Silliman, a gentleman of large means and 
great personal worth, formerly of New York city. We welcome 
his and the Metropolitan’s advent, hoping that their course 
here will be as protracted and successful as it is certain to be 
honorable. 

PLACING RISKS TO GOOD ADVANTAGE. 


Houmes & Bro., at 118 LaSalle strect, are do- 
ing a strong business for their companies; headed by the old 
North America, with its cash accumulations of more than two 
millions of dollars. Controlling a large share of the choicest 
risks in the city, they enjoy at the same time peculiar advant- 
ages for placing insurance. Thus their business has developed 
unusual prosperity. The previously established reliability of 
every company which they represent—the Insurance Compan- 
ny of North America, the National of Boston, the Norwich, 
andthe Albany City—is substantial proof that a risk placed 
in their hands is placed to good advantage. 

*>- ——_—_ 
A NEW MODE OF HEATING BUILDINGS. 


W. W. Boyrneaton, the Chicago architect, has 
recently completed an arrangement in his office, by which the 
rooms in two stories occupied by him are heated. By means of 
a small stove, salted hot water is circulated through pipes near 
the floor, and the heat thus generated is sufficient to heighten 
the temperature of the atmosphere in the room to any desired 
degree. He proposes tointroduce it into some of the finest 
and larg-st buildings now in course of erection under his sup- 
intendence. 





———~)oe 
A GOOD BUSINESS. 


THe Phenix Mutual Life issued in May, 
eight hundred and eleven policies. We happen to know that 
this old company picks its business, as is shown by its astonish- 
ingly low death rate. 


—*oe 


THE XTNA CHICAGO. 

Errorts are making to organize another fire 
insurance company in Chicago, to be called the Mina. We 
have not heard who are the projectors, nor do we know what 
will be its capital. 








> 
MR. R. H. JORDAN’S AGENCY. 


Tue Lamar, the American Exchange, and the 
Maryland Fire Insurance companies appear to be doing a good 
business in Chicago, through their agent here, Mr. R. H. Jor- 
dan, at No. 112 LaSalle street. The Lamar exhibits, accord- 
ing tothe last report of the New York insurance superinten- 
dent, one of the largest percentages of surplus, over and above 
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all liabilities, including capital and reinsurance, possessed by 
any company doing business in this city. It has always pos- 
sessed a reputation for conservatism in every thing, which 
added to its well known stability, tends to cause its policies to 
be regarded with peculiar favor. The standing of the Ameri- 
can Exchange company, of New York, is also very good; 
while the Maryland ranks equally high. In addition to these, 
Mr. Jordan also represents the Home Mutual Life Insurance 
company of Cincinnati—a company which is rapidly pushing 
its way into first class repute here in the west. 


—_—_—~ 


TO OUR READERS. 
Ir is our intention to make THE SPECTATOR a 


publication of permanent practical value to every insurance 





agent in the country. Its eirculation has rapidly increased 
from a few hundred in the outset, until, in the brief period of 
five months, it has reached a dvgree of prosperity unparalleled 
in the history of insurance journalism. We are now sending 
copies of the paper to subscribers in every eastern and western 
state, and in all of the large southern states. Every agent 
who wishes to be promptly informed of what is going on in the 
world of insurance, and to be properly qualified to do a good 
business, should subscribe for Tue Spectator. Those who 





receive specimen copies are respectfully requested to remit 


payment at once. 


CORRESPONDENCE WANTED. 


WE rely upon agents every where, who feel 
friendly to Tne Spectator, and cherish the cause its publica- 
tion is intended to promote, to keep us promptly informed 
concerning events and changes in the world of insurance. 
Communications on any subject of practical value or interest 
to insurance readers are earnestly solicited. We wish to make 
this department an important feature of Tae Specrator. It 
will be impossible, however, to carry out this part of our pro- 
gramme, unless we receive the co-operation of agents in every 
quarter of the widely extended field. Our columns are opened. 


Give us your help, if you want us to fight your battles success- 
fully. 








THe SPECTATOR: 


AN AMERICAN REVIEW OF INSURANCE, 
Published Monthly. 


PUBLISHERS AND PROPRIETORS : 
JAMES H. GOODSELL - - CHARLES M. GOODSELL. 
Office, Room 2, No. 71 Dearborn street, Chicago, Ill. 
TERMS: 
One copy, one year, payable in advance, - - 
Single copies - - - - : - ° © 


Special club rates of subscription furnished on application. 

A considerable discount made to companies ordering fifty 
copies or over for the use of agents. 

Payment for subscriptions invariably in advance. 


Printed for the Publishers by CHURCH, GOODMAN and 
DONNELLEY, 105 and 110 Dearborn St., Chicago. 


- $3.00 
- 
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GENERAL AGENTS WANTED 
by the 
HOME LIFE INSURANCE COMPANY 
Of New York, 


For the following territory: Minnesota, South- 
ern Iowa, Southern Illinois, Kansas, Missouri 
(except St. Louis), Tennessee, Oregon, Western 
Michigan, and Western New York. 


Men of experience can make FIRST-CLASS 


engagements, by applying while the field is open, | 


to 


EDGAR H. KELLOGG, 
Superintendent of Agencies, 


Milwaukee, Wis. 


THE NEW YORK INSURANCE RE- 
PORTS FOR 1868. 


The publishers of THE SPECTATOR are 
now prepared to supply the New York Insurance 
Report for 1868, with all the statistical tables 
contained in the official text, in single copies or 
by the hundred, at lower rates than they can be 
purchased elsewhere. 


Il. THE LIFE REPORT. Comprises THE 
TEXT, THE TABLES, AND STATISTI- 
CAL INFORMATION, CONTAINED IN 
THE OFFICIAL EDITION. The superior 
typographical appearance of THE SPECTA- 
TOR affords a guaranty that our publication is 
gotten up in a style which can not be excelled. 
All the tables are carefully revised from Mr. 
Barnes final proof-sheets. Thus our publication 
possesses all the value and reliability which 
attach to the official report, while its redueed 
size and beautiful typographical appearance 
make it doubly attractive, at the same time that 
it is much more convenient for frequent refer- 
ence. 


A copy of this pamphlet ought to be placed in 
the hands of every Life Insurance Agent in the 
United States. In order, therefore, to secure its 
general circulation, we have concluded to mark 
down the price to the following rates: 


A single copy, postage paid, . - $0 50 
Fifteen copies, - - - 5 00 
Fifty copies, - - - - 15 00 
One hundred copies, - - - 25 00 


Companies wishing 300 or more copies, for dis- 
tribution among agents, or general circulation, 
can make advantageous arrangements with us, 
upon more liberal terms than the above, for a 
special publication of the report, in ELE- 
GANTLY PRINTED, ILLUMINATED 
COVERS, each company thus securing a SPE- 
CIAL EDITION, BEARING ITS OWN 
IMPRINT ON THE COVER PAGE, and 
ITS OWN ANNOUNCEMENTS ON THE 
OTHER PAGES. We will also substitute, in 
these spcetal editions, heavy full-‘aced type, 
wherever desired, in the statistical tables. 


bX An important feature of this Report is 
Superintendent Barnes’ exhaustive synopsis of 
and comments upon the charters of all the Life 
Insurance companies doing business in the state 


of New York. 


Il. THE FIRE REPORT. Comprises the 
Text, the Tables, and the Official Information, 
contained in the Official Edition; and exhibits 
the condition and standing of every Fire and 
| Marine Insurance company doting business in 
the state of New York Price, per single 
copy, 25 cents ; Per 100 copies, $15. Companies 
which want to distribute the pamphlet among 
their agents, can make arrangements with us, 
upon reasonable terms, for a special publication 
of this Report, with thetr advertisements, etc. 


FF. H. & C. M. GOODSELL, 





No. 71 Dearborn st., Chicago. 





1794. 1868, 
INSURANCE COMPANY 


NorTH AMERICA, 


OF THE CITY OF 


PHILADELPHIA, PA. 


OrGANIZED A.D. 1794. 


Oldest Stock Insurance Company 


IN AMERICA, 


Casn Capita anv Surptus, January ist, 1868, 


$2,056,412.77; 


Invested as follows : Market Value. 
Bonds and Mortgages on Real Estate in City of 


Philadelphia ..........0cceeceerceecccesceses $407,050.00 
Philadelphia City Bonds ............-+++eeeeeeees 149,600.00 
Pennsylvania State Bonds ......... .-.s-eeeceeee 179,790.00 
United States Government Bonds................- 821,166.00 


Bonds of Penn. R. R. Co., and other Corporations. 210,942.60 
Bank and other Stocks and Loans secured by col- 

BORNE «ods. - dndd sins ecuedsinesnewgetocsenteras 116,356.50 
Notes Receivable (chiefly for Marine Premiums)... 256,519.41 
Accrued Interest, and other demands—all good... 94,667.57 
Real Estate,—office of the Company............-+ 80,000.00 
Cash on hand in Bank, and Cash Items........... 200,000.00 


ACTUAL SURPLUS, 


over and above all Liabilities, including Capital Stock, the 


Largest of any Fire Insurance Company in the 
United States, 


save two, as shown by the official Report of the New York 
Insurance Superintendent for 1868. 

The ‘‘OLD NORTH AMERICA” commenced business April 
14, 1794, since which time it has been in uninterrupted and 
successful — and now offers its services to those seek- 
ing reliable indemnity against loss by fire, with a 


Reputation for Stability & Usefulness 


based upon an honorable business career of 74 years, and 


Losses Paid in cash, exeeeding $19,500,000, 


the largest amount paid by any fire insurance company in the 
United States, save one. 

Agencies in all the principal cities and towns of the West and 
North-west. 


Directors : 
Arthur G. Coffin, Richard D. Wood, 
Samuel W. Jones, 8. Morris Wain, Wm, Cummi 
John A. Brown, John Mason, T. Charlton Henry, 
Charles Taylor. George L. Harrison, Alfred D. Jessup, 
Ambrose White, Francis R. Cope, John P. White 
William Welsh, Edward H. Trotter. Louis ©. Madelra. 


A. G. COFFIN, President. CHAS, PLATT, Secretary. 


Edward 8. Clark, 


WESTERN DEPARTMENT, 
UNDER MANAGEMENT OF 


J. F. DOWNING, General Agent, 
located at Erie, Pa. 


CHARLES H. CASE, 
Principal Adjusting and Supervising Agent, 
MERCANTILE BUILDING, 

116 LA SALLE STREET, CHICAGO, ILL. 
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Connecticut Mutual Life Insurance Co. 


GUY R. PHELPS, President. 


ORCANIZED IN 


ZEPHANIAH PRESTON, Vice-President. 


HARTFORD, CONN. 


LUCIAN S. WILCOX, Medical Examine. 


i846. 


WOODBRIDGE S. OLMSTED, Secretary. 


CHARTER PERPETUAL. 


Tue Larcest Mutuat Lire Insurance Company, NUMBERING 55,000 Memsers. 


A Purely Mutual Company. 


ASSETS, - - - 


Its Assets belong Exclusively to its Members. 


$20,000,000 


Acquired by prudent and economical management of twenty-two years, without the aid of a single dollar of original capital. 


SURPLUS ASSETS, - 


All profits divided among the members. 


Each policyholder is a member. 


$6,361,967 


There are no stockholders. 


ITS LARGE DIVIDENDS.—They have averaged over 50 per cent. annually. Total amount of dividends paid the members since its organ- 


ization, $4,397,142. 


ITS SUCCESS UNPARALLELED.—It has arrived at the extraordinary condition where the income from annual interest alone, has for 


years been more than sufficient to pay all its losses. 


ITS RESPONSIBILITY.—For every $100 of Liabilities, it has $154 of Assets. 


LAST YEAR’S PROSPEROUS BUSINESS.—Amount insured fiscal year 1867, $45,647,191 00. Income received fiscal year 1867, $7,530,- 
886 19. During its last fiscal year this Company paid to its living members, and to the families of its deceased members, nearly $2,000,000, and at 


the same time added more than FOUR MILLIONS to its accumulated capital. 


The whole record of this Company has been one of prudent management and prosperous advancement. Among the older and leading life insur- 
ance companies, its average ratio of expenses to income has, through its entire history, been the lowest of any. 


Total amount of losses paid by the company, $6,868,528. 





ITS LIBERALITY.—It accommodates the insured by giving credit for half the premium, and grants insurance to meet all the contingencies 
It issues polcies on a single life from $100 to $25,000. 


and wants to which life insurance is applicable. 


MOORE & 


STEARNS, General Agents for Illinois, Chicago. 





KNICKERBOCKER LIFE. 


AGENTS WANTED. 


The subscriber is now prepared to make 1’b- 
eral arrangements for business, with Znsurance 
Agents, Solicitors, and Brokers. 

The superior standing and advantages, the 
unrivaled growth and popularity of this com- 
pany, as shown in this year’s statistical report, 
sufficiently indicate the unequaled inducements it 
offers to Life Insurance Agents and Brokers. 





RICHARD BAXTER, Manager, 
166 and 168 Randolph Street, - - Chicago. 


PUTNAM 
FIRE INSURANCE COMPANY. 


HARTFORD, CONN. 





Cash Capital, - - - $500,000 


R. J. SMITH, Ceneral Agent 


For the States of Ohio, Indiana, Michigan, 
Illinois, Iowa, Minnesota, and Wisconsin. 


Post Orrice Drawer 57, SPRINGFIELD, ILL. 


Won. E. Roiito, AGENT, CHICAGO. 





WILLIAM B. HAYWARD, 


General Insurance Broker, 


1389 BROADWAY, NEW YORK. 


Fire, Lake, Ocean and Canal Insurance 


effected at the lowest rates in first-class companies, without 
additional cost to the insured. 


Particular attention given to insurance on VESSELS and 
their CARGOES, and on all kinds of MERCHANDISE, in- 
cluding WOOL, TOBACCO, COTTON and PETROLEUM; 
also, to MANUFACTURING and other SPECIAL RISKS. 


I REFER, BY PERMISSION, TO 


American Exchange National Bank. 

Campbell, Magee & Co., 172 and 124 Duane street. 
Brank & Gihon, 42 and 44 Murray street. 

George Bliss & Co., 340 Broadway. 

Kendall, Opkyke & Co., 283 College place. 

Butler, Pitkin & Co., 356 Broadway. 

Northrup, Taylor & Co., 312 Broadway. 

Clark, West & Co., 460 Broome street. 

Thomas & Benham, 108 Broad street. 

W. H. Harris & Co., 114 Broad street. 

Richmond Brothers, 54 Vesey street. 

Glen Cove Starch Manufacturing Co., 166 Fulton street. 








Garden City Insurance Co., 


OF CHICAGO. 


Capital, - - - - 


- $200,000. 


OFFICE, No. 80 LA SALLE STREET. 


JOHN C. HAINES, President. 
JOHN SCHNEIDER, Vice-President. 
J. E. CHADWICK, Secretary. 


BOARD OF DIRECTORS: 


GEO. SCHNEIDER, President State Savings’ Institution. 
JARED GAGE, Capitalist. 

H. H. SHUFELDT, of H. H. Shufeldt & Co. 

J. W. PRESTON, of Spruance, Preston & Co. 

JOHN C. HAINES, Esq. 

Cc. B. SAWYER, of Davis, Sawyer & Co. 

JOHN C. DORE, Commission Merchant. 

C. J. GILBERT, of Gilbert, Updike & Co. 

L. B. SIDWAY, President Turner & Sidway Leather Co. 
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Washington Life Insurance Company, 


98 BROADWAY, NEW YORK. 


CYRUS CURTIS, 


CASH ASSETS, 











PRESIDENT. 


$ 1,000,000 


ENTIRE PROFITS DIVIDED AMONG THE PoLicy HOLDERs. 





POLICIES NON-FORFEITABLE AFTER TWO ANNUAL PA YMENTS. 





Dividends on the Contribution Plan, paid annually from date of policy, and in case the premiums are not paid, applied to keep the insurance 


in force. 


Life Policies Self-Sustaining in from 13 to 20 years, according to Age. 


This Company issues policies on all the improved plans of insurance, and offers every inducement consistent with solvency. 


For particulars, apply to the undersigned. 


PAUL & MASON, General Agents, 


130 La Salle Street, Chicago, Illinois. 








IRA HOLMES, 


HIOLMES €§ BRO., 


[GENERAL INSURANCE AGENTS, 


Represent the following old and reliable companies : 


W. W. HOLDEN. J. A. HOLMES. 


Insurance Co. of North America, 


CrARTERED 1794. 

Cash Assets, $2,151,412.77. 
National Insurance Co., Boston, 
CHARTERED 1825. 

Cash Assets, $811,508.39. 
Norwich Fire Insurance Co., 


CHARTERED 1803. 


Cash Assets, $336,622.06. 
Albany City Insurance Co., 
Cash Assets, $351,877.42. 


OFFICE, - 


18 LA SALLE STREET, 


MERCANTILE BUILDING. 


HOVEY AND NICHOLS, 


No. 57 State Street, Chicago. 


MANUFACTUREKS OF 


TERRA COTTA. 


FOR ARCHITECTURAL PURPOSES, 
ALSO, 
Statues, Fountains, Vases, Urns, 
£tc., 


For Private AND Pusiic GRouNDS, AND FOR CEMETERIES, 


TERRA COTTA 
IS AS DURABLE AS STONE OR IRON, 


is produced in a higher degree of ornamentation than can be 
wrought in Stone or cast in Iron, 


AND COSTS FROM ONE-HALF TO TWO- 
THIRDS LESS. 


ORNAMENTAL GOODS 
For House, Garden and Lawn. 


OIL PAINTINGS, BRONZES, PARIAN, SWISS CARVINGS, 
MOSAIC WORK, ARTIFICIAL FRUITS, DECALCO- 
MANIE, Erc., WAX MATERIAL}, Erc, 








R. H. JORDAN, 


GENERAL INSURANCE AGENT, 


(t2 La Salle Street. 


Lamar Fire Insurance Company 
OF NEW YORK. 


Capital, - - - - - - $300,000.00 
Surplus, - - - - - 209,963.71 
Assets, - - - - + = $509,963.71 


American Exchange Ins. Co., 


OF NEW YORK. 


Capital, - - - - <= - $200,000.00 
Surplus, - - - - - 54,170.40 
Assets, - - - - - - $254,170.40 


M ::yland Fire Insurance Co., 


OF BALTIMORE, 


Capital- - - += = — =, $200,000.00 
Surplus, - - - - - 98,354.23 
Assets, - Sh ee, ee - $298,354.23 


Home Mutual Life Insurance Co., 
OF CINCINNATI. 


$100,000.00 deposited with the Auditor of State 
as a perpetual guarantee. 
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CAPITAL, 


One Mitution Do .uars. 


Security by Law, - - $2,000,000 


ENTERPRISE 


INSURANCE COMPANY 


OF CINCINNATI. 


DIRECTORS: 


THOS. SHERLOCK, President. 


J. SHILITO, R. M. BISHOP, 
L. R. HULL, JOS. C. BUTLER, 
THEO. COOK, ADOLPH WOOD, 
A. D. BULLOCK, A. S. WINSLOW, 

L. A. HARRIS, D. S. WOUDROW, 
JAS. P. GLENN, ALLEN COLLIER, 
CHARLES RULE. 


W. B. CASSILY, Vice-President. 


STOCKHOLDERS: 


R. M. Bishop & Co. A.D. Bullock & Co. 

S. N. Pike. Proctor & Gambie. 
Adolph Wood & Co. Joseph C. Butler. 
Briggs, Swift & Co. Howell, Gano & Co. 
Robert Moore. Thos. Sherlock. 

Addy & Hull. Boyle, Miller & Co. 

A. S. Winslow & Co. Poland & Henry. 

Jas. W. Gaff. Morris Orum. 

T. R. Biggs & Co. M. Werk. 

S. W. Smith. Thos. Kirby. 

Tweed & Sibley. George H. Hill. 
Babbitt, Harkness & Co. Shaw, Barbour & Co. 
C. G. Pearce. Pierce, Tolle & Holton. 
M. W. Stone. Wasson, Talbot & Page. 
Hamilton, Clay & Co. N. W. Emerson & Co. 
Williams, Boal & Co. H. A. Jones. 

C. & A. Jacob. David Gibson & Co. 
Theo. Cook. Moore, Wistach & Bald- 
Woodrow, Mears & Co. win. 

Geo. K. Shoenberger. J. Swasey & Co. 

Wm. Resor. LOUISVILLE. 
Sellew & Co. W. C. Hite. 

Wilson, Eggleston & Co.Guthrie & Co. 

Harrison & Hooper. Hall & Long. 
McKeehan & Evans. Verhaff & Bro. 

G. Meldrum & Co. Robert Atwood. 

Dubois & Auger. Sherly, Woodfolk & Co. 
Buchanan & Co. MADISON, IND. 


Beatty & Trowbridge. N. Powell. 
Chatfield & Woods. NEW YORK. 
Steadman & Shaw. Robert Schell. 

M. Bare & Co. M. F. Hodges. 
Hill & Hulbert. Lewis, Bro. & Co. 
Philip Hinkle. J. B. Young 

W. F. & J. Thorne. E. B. Norton 

F. Strauss & Bro. A. D. Grieff. 


J. W. Donohue. S. P. Gilbert. 

Wm. Glenn & Sons. LL. O. Jones. 

Miles Greenwood. J. E. Leffingwell. 
Tweed & Andrews. Alex. McNaughtan. 

J M. Canfield. and others. 
John Shillito & Co. 


Agents in principal cities of the North and West. | 





SECURITY 


Life Insurance Company, 


OF NEW YORK. 


This company issues policies on all the plans in use by first- 
class companies, at as low rates as is consistent with safety ; 
and is doing a large and steadily increasing business. 

Having all we can do to attend to our own affairs, we find no 
time in which to wrangle with other companies, but purpose 
doing all we can, in an honorable way, to secure our share of 


business. 


C. H. BAKER, Manager 
FOR ILLINOIS, WISCONSIN, AND MINNESOTA. 


OFFICE, 106 S. CLARK ST., cor. Washington, 
CHICAGO, ILL. 


MaciitLt, Hatt & Lewis, 
FIRE AND MARINE 


INSURANCE AGENTS, 





NO. 110 LA SALLE STREET, 


Union Building, - - - - Chicago. 


Commercial Mutual Insurance Co., 
@F CLEVELAND. 

Assets, over $300,000. 
Cleveland Insurance Company, 
OF CLEVELAND. 

Assets, over $300,000. 

Detroit Fire & Marine Insurance Co., 
OF DETROIT. 

Assets, over $225,000. 


e 


ALL LOSSES PROMPTLY ADJUSTED AND PAID AT 
THIS AGENCY. 





LEWIS H. DAVIS, 8. F. REQUA. F, 8. JAMES. | 


DAVIS, JAMES & CO., 





General Insurance Agents, 


114 La Salle Street, Chicago, Illinois’, 


AGENTS FOR THE FOLLOWING RELIABLE NEW YORK 
COMPANIES, VIZ.: 


Lorillard Fire Insurance Co., 


Cash Assets, $1,500,000. 


Phenix Insurance Company, 


Cash Assets, $1,'700,000. 


Corn Exchange Insurance Co., 


Cash Assets, $500,000. 


Atlantic Fire Insurance Co., 


Cash Assets, $500,000. 


Mercantile Fire Insurance Co., 


Cask Assets, $250,000. 


All losses at this agency promptly settled and 
paid by 


DAVIS, JAMES & CO. 
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THE 


Imperial Fire Insurance Company, 


ESTABLISHED 


OF LONDON, 


A.D. 1803. 


CAPITAL AND CASH ACCUMULATIONS, 


EIGHT MILLION DOLLARS IN GOLD, 


Has established a Branch of the Company in the United States, 


Office, No. 40 Pine Street, New York, 


For the purpose of transacting a GENERAL Fire INsurANcE Business in this country. The following named gentlemen constitute the Local 


Board of Directors for the United States Branch: 


E. M. ARCHIBALD, H. B. M. Consut, Chairman. 


A. A. LOW, of A. A. Low & Brothers. 
E. S. JAFFRAY, of E. S. Jaffray & Co. 
RICHARD IRVIN, of Richard Irvin & Co. 


DAVID SALOMON, No. 11 West 38th Street. 
J. BOORMAN JOHNSTON, of J. Boorman Johnston & Co. 
JAS. STUART, of J. & J. Stuart. 


E. W. CROWELL, Resident Manager. 





The reputation and standing which this Company has secured during the sixty-five years it has transacted business throughout the world, 
together with the large and undoubted security it offers for all its obligations, will, it is hoped, secure for it a share of the public patronage. 
All losses of this agency will be liberally adjusted and promptly paid here. 


DAVIS, JAMES & CO., Agents, 114 La Salle Street, Chicago. 





ZETNA 


LIFE INSURANCE COMPANY, 


HARTFORD, CONN. 


E, A. BuLKevey, President. T. 0. ENDERS, Secretary. 
Austin Dunnam, Vice-President. 





Total Assets, over - - - - $10,000,000 
Policies Issued in 1867,  - - - 15,251 
Amount Insured in 1867, nearly - $45,000,000 
Policies Average nearly - - = $3,000 
Receipts for 1867, - - - - $5,129,447 
Surplus for Dividends, nearly - - $2,000,000 


Income, over $20,000 per day. 
It has $130 Assets for every $100 Liabilities. 
Dividend, fifty per cent. 


The ATNA ISSUES POLICIES on the ALL-CASH plan, 
and also on the HALF-NOTE plan. It DOES NOT INSURE 
ON CREDIT, but by the half-note plan it enables the insured 
to obtain at once, (or by paying ALL CASH to obtain at the 
end of two years) double the amount of insurance that a 
STRICTLY all-cash company will give. 

The dividends ot the ZTNA WILL DOUBLE A LIFE POL- 
ICY in two years (or at once on the half-note plan). It re- 
quires from twenty to twenty-five years to do the same ina 
strictly all-cash Company, by annual additions to the policy. 

ECONOMY of management, CARE in the selection of risks, 
PROMPTNESS in the payment of death claims, and SECU- 
RITY in the investment of its IMMENSE TRUST FUNDS, are 
rigidly adhered to, and have ever characterized this Company. 

The ZTNA calls upon every pame holder to use his special 
efforts to secure a policy in the Company for his friends—thus 
promoting the mutual advantage of all. Persons desiring to 
act as agents will address 


SAMUEL B. RAYMOND, Manager, 
FOR NORTHERN IMLINOIS AND N@RTHERN INDIANA. 


OFrFice, IN ZETNA BUILDING, 
No. 86 La Salle Street, - - Chicago, Il. 





THE CHARTER OAK 





ORGANIZED In 1850. 


Life Insurance Company, 
OF HARTFORD, CONN. 





James ©. WALELEY, President. Samve. H. Wuirs, Sec’y 
N. 8. Patmgr, Vice-President. 





ASSETS, + - - $4,000,000. 
ANNUAL INCOME, OVER $2,000,000. 


LOSSES PAID, $1,500,000, and not a case litigated. Poli- 
cles issued to date, over 36,000 

Agents pronounce the CHARTER OAK COMPANY the 
most popular in its day of all life insurance companies, and 
other companies admit this by copying its chief feature— | 
ANNUAL DIVIDENDS. 


ANNUAL DIVIDENDS GUARANTEED. 


This company originated, in 1868, the system of oy F 
annual aha and paying the same at the first renewal 
the polici hree lete dividends of this class have been 
paid, and the ton is being paid. 

Persons of good character and address can obtain local or 
traveling agencies, by addressing general agents. 


w.H. WELLS, 

(Late Superintendent of Public Schools, Chicago.) 
GENERAL AGENT FOR ILLINOIS, 
OFFICE, Room No. 3, Reyno.ps’ Bock, 
(near the Post Office) 

CHICAGO, 








KNICKERBOCKER 


Mutual Life Insurance Co. 
OF NEW YORK. 


ORGANIZED IN 1853. 
Cash Assets over - - - $4,000,000 00 
Policies Issued in 1867 - - 10,300 
Amount Insured in 1867 - $31,000,000 00 
Losses Paid in 1867 - - 600,000 00 
Annual Income over - - $2,000,000 00 
ERASTUS LYMAN, President. 


GEORGE F. SNIFFEN, Secretary. 
Hon. ELIZUR WRIGHT, Consulting Actuary. 





ALL POLICIES NON-FORFEITING. 


NO RESTRICTIONS AS TO TRAVEL OR RESIDENCE 
in any part of the United States. 


Office, No. 166 and 168 Randolph Street, 


CHICAGO, ILL. 


RICHARD BAXTER, Manager, 


For Illinois, Indiana, Michigan, Iowa, Wisconsin, and Mimne- 
sota, to whom application may be made for insurance and 
Agencies in the above named States, 


N. B.—All contracts, permits, or receipts, not signed by the 
Manager, are void, 
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Cuares G. Hosart & Co., 


No. 15 Chamber of Commerce, 
CHICAGO. 


CHARLES G. HOBART. SAMUEL M. NICKERSON. 


Are Agents for the following reliable Companies : 


New England M. Marine Insurance Co. 
BOSTON. 

Assets over $1,000,000. 
American Fire and Marine Ins. Co. 
BOSTON. 

Assets over $650,000. 


Independent Fire and M. Ins. Co., 
BOSTON. 
Assets over $325,000. 


North American Fire Insurance Co., 
NEW YORK. 
Assets over $700,000. 


Excelsior Fire Insurance Company, 
NEW YORK. 
Assets over $300,000. 


Fulton Fire Insurance Company, 
NEW YORK. 
Assets over $200,000. 


Fire, Marine, and Inland 
Insurance. 


Chas. G. Hobart & Co. 
MANHATTAN 


LIFE INSURANCE COMPANY, 
OF NEW YORK. 


Offices, Nos. 156 and 158 Broadway. 
Henry STOKEs, President. 


C. Y. Wemp.e, Vice-President. J. L. Havsey, Secretary. 
8. N. Sressins, Actuary. H. Y. WempP-e, Ass’t Sec’y. 





ADVANTAGES TO INSURERS. 


SMALLEST RATIO OF MORTALITY. 

EXPENSES LESS THAN ANY CASH COMPANY. 
LIBERAL MODES OF PAYMENT OF PREMIUMS. 
Insurers receive the LARGEST BONUS EVER GIVEN. 
Dividends made annually on all participating policies. 

No claims unpaid. 

All kinds of non-forfeiting life and endowment policies issued. 
Policies incontestible. 

All endowment policies non-forfeitable after one payment. 


The following are examples of the operations of the last divi- 
dend: 


Policies Issued in 1864, only Four Years Ago. 


Age Amount Premium Added Total 
atissue. Insured. Paid. to Policy. Am’t Policy. 
40 310,000 $1,280 $3,572 $13.572 
35 8,000 1,092 2,348 10,848 
30 7,500 708 2,703 10,208 
5) 7,000 571 2,505 9,505 


This is an entirely new plan, giving insurers the largest re- 
turn ever made by any company in the same period. 





GEORGE A. FRENCH, Manchester, N. H., General Agent 
for Maine and New Hampshire. 

J. MASON EVERETT, Boston, Mass., General Agent for 
Eastern Massachusetts. 

0. L. SHELDON, Rochester, New York, General Agent for 
Northern New York. 

R. J. BALL, Buffalo, New York, General Agent for Western 
New York. 

L. D. WINDSOR, Erie, Pennsylvania, General Agent for 
Pennsylvania. 

LEWIS SPENCER & CO., Cleveland, Ohio, General Agents 
for Ohio, Indiana, etc. 


T. L. MILLER & CO., Agents, 
CHICAGO. 








EDWARD GOODMAN, R. R. DONNELLEY. 


Church, (500dman & Donnelley 


Leroy Cuurcu. 





PRINTERS, 


Nos. 108 and 110 Dearborn Street, 


COR. WASHINGTON, 


CHICAGO, ILLINOIS. 


FOURTEEN POWER PRESSES IN OPERATION. 


Neither pains nor expense have been spared to render this a 
model establishment. The type is new, and of the most ex- 
quisite design; and the steam presses are of the most approved 
construction. We are therefore prepared to execute, in the 
highest style of the art, with precision and promptitude, every 
description of 


Fire, Life, and Marine 


InsurRANCE PRrinTING, 


EMBRACING 


POLICIES, 
POLICY COVERS, 
POLICY REGISTERS, 
OPEN POLICY BOOKS, 
RENEWALS, 
DAILY RENEWAL REPORTS, 
ACCOUNTS CURRENT, 
EXPIRATION NOTICES, 
LETTER HEADS, 
SURVEYS AND APPLICATIONS, 
ORDINARY APPLICATIONS, 
ENVELOPES, 
NOTE HEADS, 
LOSS PROOFS, 
COMMISSIONS, 
POCKET TABLETS, 
STEAMBOAT SURVEYS, 
BLOTTERS, 


ACENTS’ SUPPLIES, ETC., 


CERTIFICATES OF STOCK, 
BONDS, 
CHECKS, 
CERTIFICATES OF DEPOSIT, 
DRAFTS, 
CIRCULARS, 
BUSINESS CARDS, 
BILL HEADS, 
BLANK BOOKS, Erc., Erc., 
With a promptitude and correctness that will insure satisfac- 
tion. It will profit Managers and Secretaries of companies to 
examine our specimens and prices, 


CuurcH, GoopMAN & DONNELLEY. 





The Mutual Inheritance Fund 


OF THE 


Cincinnati Mutual Health Assurance 


COMPANY. 


The only purely mutual life assurance plan on the globe. 
Principal and profits annually divided directly among its mem- 
bers. No more accumulation of capital. Each member his 
own trustee. 

Moritz Rosenstock, General Manager of the Cincinnati 
Mutual Health Assurance Company, residing in the city of 
Cincinnati, county of Hamilton, and State of Ohio, has pro- 
jected a plan, by which those who depend upon a salary or 
contingent income, may secure to their heirs, in the event of 
death, afund sufficient to provide for future necessities. 

It is based upon the principle of purely mutual benefit, and 
is entitled ‘‘ The Mutual Inheritance Fund,” the practical exe- 
cution of which is to be as follows: 

Section 1. Any member of the Cincinnati Mutual Health 
Assurance Company, who, at the time of application to become 
a member of ** The Mutual Inheritance Fund,” is acceptable to 
the Examining Physician selected by the Company, or by the 
General Manager, may contribute to said Fund the sum re- 
quired of his age, as stipulated in the following table of rates, 
and his heirs shall, in the event of his death, receive an equita- 
ble dividend, as hereinafter defined : 

Annual Contribution of one Class. 





EE ricdwretniemictteekevis, tKhbesdsasdsansasdeiens 80 75 

Sree. 2. Said fund is to be classed in twelve Classes, each 
month representing a Class, beginning with April as the first 
Class in each year. 

Sec. 3. A mewber may contribute to either or all of the Classes, 
paying monthly or collectively, invariably in advance. 

Sec. 4. A division of the funds of each Class will be made 
annually on the last day of its corresponding month, upon the 
satisfactory proof of the death of one member, or more, and 
paid to the beneficiaries, less 334 per cent. current expenses. 
If, fortunately, no death has occurred among the members of 
a Class, the funds of such Class remain from year to year for a 
subsequent division. 

Thus, Olass April, 1868, to be divided April, 1869, if mortality 
should have visited this Class meantime; if not, the first 30th 
of April after mortality, and all other Classes similarly. 

Sec. 5. Upon the satisfactory proof of the death of a mem- 
ber, the inheritors of such member shall be anticipated by an 
immediate advance of ONE THOUSAND DOLLARS of the 
funds of each Class of which the deceased was a member. 

Gec. 6. A person once accepted as a member of this Fund 
shal] be continued as such during lifetime, if he promptly makes 
his annual contribution to one or more Classes. 


EXPENSES. 


The 33} per cent. for current expenses are withheld for the 
purpose of meeting unexpected disbursements; and, as a 
member of this fund is necessarily to be a member of the 
Health Company, he will enjoy the unexpended surplus of these 
334 per cent. on a final participation in the profits of the Health 
Company. 

PRACTICAL ILLUSTRATION OF THE SYSTEM —A Class 

to number not less than 1,000 members — Class April, 1868. 


1,000 members contribute on the average, each fifteen 





dollars - - - - - $15,000 
Less 33} expenses - - - - - - 5,000 
Leaves - - . - $10,000 


To be divided April 30, 1869, among 10 heirs, if ten members 
peradventure should die out of 1,000, a maximum presumed to 
in a season of epidemic; hence an inheritance of $1,000 would 
involve a cost of but $15. 

A contribution of two Classes would involve but $30, and 
entitle the inheritor to $2,000 or more, owing to the mortality 
among the members of these two Classes. 

A contribution of three Classes would involve but $45, and 
entitle the inheritor to $3,000 or more, owing to the mortality 
among the members of these three Classes. 

A contribution to four Classes would involve but $60, and 
entitle the inheritor to $4,000 or more, owing to the mortality 
among the members of these four Classes. 

It must be considered that a mortality of ten deaths out of 
1,000 persons is a basis secure to rely upon. 

A contribution to different Classes is not necessarily to be 
made in consecutive months, but may be made at the option of 
the member, suiting his circumstances and convenience. He 
may join one or more classes, collectively, at the average cost 
of $180; and thus would secure to his heir $12,000 and future 
dividends. 


Ponder wpon the following Questions and Answers, and learn 
the Advantages, Practicability and Security of this System. 


Question—What is the cost of $12,000 in any ordinary life 
insurance company at the age of 37 for 20 years? 

Answer—According to the rates of one of the best life insur- 
ance companies—the Mutual Life Insurance Company of New 
York—it is $344.04 annually, less dividend, aggregating for 20 
years $6,880 80, less dividend. 

Upon the plan of the ‘‘ Mutual Inheritance Fund,’ it is $162 
annually, aggregating for 20 years $3,240, or less than one- 
half at the wnwsual/y high mortuary rate of 10 out of 1,000; 
but since, ordinarily, the rate of mortality is barely 7 out of 
1,000, it would cost but $113.30 annually, or $2,266 in 20 years ; 
or, in other words, $13.50 annually will secure to an heir 
$1,428.57. 

The above fully illustrates the great advantages offered by 
this institution, which is the first of the kind ever instituted. 
The plan has received the highest commendations from the 
most practical men in the country. All further information 
can be obtained by applying at the PRINCIPAL OFFICE, 


Pike's Opera Building, Cincinnati, Ohio. 
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CONTINENTAL LIFE INSURANCE COMPANY, 


OF NEW YORK. 





JUSTUS LAWRENCE, President. 





Organized on the Mutual Plan: 
PROFITS OF THE COMPANY ANNUALLY DIVIDED. 


One-third of the Premivm may Remain Unpaid as a Loan, 


NO NOTES REQUIRED. 


ALL POLICIES NON-FORFEITABLE. 


Thirty days’ grace allowed each payment, and the policy held good during 
that time, 

ALL POLICIES ARE INCONTESTABLE for the usual causes. 

Policyholders have the widest liberty to travel, without extra charge. 


Each policyholder has a voice in the elections and management of the 
Company. 





Cc. HILTON SCRIBNER, Vice-President. 


J. P. ROCERS, Secretary. 


OFFICE, 26 NASSAU STREET, CORNER OF CEDAR. 
3 


Poticies Issuep 


FOR A TERM OF YEARS, 


FOR THE WHOLE TERM OF LIFE, 


Payable annually, or full paid by ten annual payments. 


Endowments payable to the Insured at any Required Age. 


FOINT POLICIES, 


Payable at the death of the first of two or more persons, 





PAYMENTS 


MAY BE MADE ANNUALLY, SEMI-ANNUALLY, THRICE ANNUALLY, 
OR QUARTERLY. 

INSURE in favor of yourself, in which case, at your death, the policy 
will be payable to your estate. In favor of your wife, in which case it i 
protected against your creditors by the laws of the State. 
children, parents, brothers, sisters, creditors, or any person depending on you, 


In favor of your 


THE MOST ABSOLUTE SECURITY IS OFFERED TO THE ASSURED. - 


Annyities granted on favorable terms. The most liberal assistance given policyholders to keep up their policies if they become embarrassed. 


Policies Issued to May 9, 1906, 


Amount insured, ° - - - - - - - - - 


income, a = = baal - @ 7 - - = - - - 
Dividend Declared January 27, !|868, - - - - - - - 


CANVASSERS WANTED for Chicago, and the States of Illinois and Minnesota. Liberal arrangements made. Apply to 
Illinois Branch, - - “ 


- = © = = «= 7,242 
$20,643,930.00 
$1,519,395.87 


40 per cent. 


121 South Clark Street, Chicago. — P. O. Box 437. 


CYRUS CHILD, MANAGER. 





pra of the Annual Statement 


THE QUEEN 


OF THE CONDITION OF THE 







. . FIRE LIVERPOOL 
City Fire Insurance Co., sie 
INSURANCE AND 
OF HARTFORD, JAN. 1, 1868. 
— COMPANY, ee J LONDON. 
The Capital Stock, all paid up, is $250,000 S _— 
: "| Authorized Capital, - - - £2,000,000 


STERLING. 


The Assets of the Company are as follows: 


$162,025.00 | Subscribed Capital, - - - £1,909,720 


55,100.00 


s1.975,0| Lata up Capital and Surplus, 


New York, Boston and Hartford Bank Stocks, 
State and City Bonds, - . - - ° 
Railroad Bonds, - - - ° © mt 





Government Securities - - - - - 54,987.50 i 

’ , n . 
Loans on Mortgage, Ist Liens, - - - 64,870.00 $1,342,650 GOLD 
Loans on Stock Collaterals, - - - = 26,400.00 D. A SPECIAL a 4 —— . yh | Sate 
Cash on hand, in hands of Agents and in Bank, 64,556.05 epartment at any, for the benefit of Polley Holders. 
Interest accrued and other Cash Items, - 6,021.91 U. S. BRANCH, 1 17 Broadway New York 

. . « 5] > 7 
Total market value, - . - - $465.965.46 


GEORGE ADLARD, Manager. | WM. H. ROSS, Secretary. 
J. A. HOYT, Sup't of Agencies. 





TRUSTEES IN NEW YORK: 


SHEPHERD KNAPP, President Mechanic’s Bank. 
WILLIAM H. MACY, President Leather Manuf. Bank. 
JAMES M. MORRISON, President Manhattan Bank. 


DIRECTORS IN NEW YORK: 
$38,369.63 | SAMUEL D. BABCOCK......... Babcock Brothers & Co. 
MARTIN BATES... ..... .-Martin Bates, Jun., & Co. 
ARCHIBALD BAXTER.. 
H. B. CLAFLIN....... ‘ 
WILLIAM H. GUION.. ‘ 
JAMES HARPER (Ex-Ma eng -Harper & Brothers. 

J. BOORMAN JOHNSTON ...... J. Boorman Johnston & Co. 


LIABILITIES. 


Losses adjusted and not due, unadjusted and in sus- 
pense waiting further proof, 





No other claims against the company. 


Cc. T. WEBSTER, President. 
GEO. W. LESTER, Secretary. 


. FRENCH, G 1 Agent: SHEPHERD KNAPP ............ President Mechanic's Bank. 
L P. POINIER, eases Agease. HENRY F. SPAULDING........ Spaulding, Hunt & Co. 
JOSEPH STUART.............+. J. & J. Stuart & Co. 
WILLIAM WATSON............ William Watson & Co. 


R. W. HOSMER & C0., AGENTS, CHICAGO. 


Room 27, Chamber of Commerce. 


JAMES L. ROSS, Agent, 
Mercantile Building, 114 and 116 La Salle street, Chicago, Ill. 








WIDOWS’ AND ORPHANS’ 
BENEFIT 


Life Insurance Company, 


No. 132 BROADWAY, NEW YORK. 


CHARLES H. RAYMOND, President. 





This Company, under the direction of the most prudent and 
experienced Board of Trustees engaged in the business of life 
underwriting, issues Life and Endowment Policies at cash 
rates. 


Assets, $1,000,000. 


All Policies issued on the Mutual Plan. 


PAID UP CAPITAL, - - - $200,000 
ACCUMULATIONS, - - - 800,000 
DIVISIBLE SURPLUS, - - - 100,000 


The entire surplus is divided equitably among 
the Policy Holders. 


H. B. ROBINSON, Secretary. | 

ROBT. A. GRANNISS, Assistant SECRETARY. 
G. 8. WINSTON, Mepica, EXAMINER, 
SHEPPARD HOMANS, Consuitine Actuary. 
WILLIAM BETTS, Covunsev. 

MINTURN P@ST, ConsuLtine Paysiciax, 


Experienced Agents desiring to represent this 
successful and popular Company are invited to 
address the home office. 
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THE MUTUAL 


Life Insurance Com pany, 


OF NEW YORK, 


F. S. WINSTON, President, 





Furnishes Insurance combining the advantages offered by all 


other Companies, with unequaled Financial Security. | 


Assets, - over $25,000,000 in Cash. | 


JOHN M. STUART, - 
F. SCHROEDER,-—  - 
SHEPPARD HOMANS, - 
LEWIS ©. LAWTON, - 


Secretary. 


| 


| 

RICHARD A. McCURDY, Vice-President. | 
| 

Ass't Secretary. 


Actuary. 


Ass't Actuary. 


| 
} 
| 
| 
| 


ane | 
| 


Applications for insurance or for Agencies may be made to | 


the Company direct, or to either of the following 


GENERAL AGENTS: 


F. Ratchford Starr, General Agent for Pennsylvania and Dela- 
ware, 400 Walnut Street, Philadelphia, Pa. 

H. B. Merrell, General Agent for Michigan, Indiana, Illinois, 
Wisconsin, Iowa and Minnesota, Detroit, Mich. 

L. Spencer Goble, General Agent for New Jersey, 299 Broad | 
Street, Newark, N. J. | 

Hale Remington, General Agent for Maine, New Hampshire, | 
and Massachusetts (except Boston), Fall River, Mass. 

H. 8. Homans, General Agent for Pacific Coas, 424 Montgom- 
ery Street, San Francisco, Cal. 

James A. Rhodes, General Agent for Southern New York, No. 
157 Broadway, New York. 

0. F. Bresee, General Agent for Virginia, West-Virginia, Dis- | 
trict of Columbia, and Maryland, 21 South Street, Balti- | 
more, Md. | 

John G. Jennings, General Agent for Ohio, Cleveland, Ohio. | 

John T. Christie, General Agent for Northern New York, | 
Troy, N. Y. 

aa. Parks, General Agent for Western New York, Troy, 


Frank H. Little, General Agent for Long Island and Staten 
Island, 132 Broadway, New York. | 

Benjamin D. Kennedy, General Agent for Kentucky and East- 
ern Tennessee, Louisville, Ky. | 

8. J. Scovill, General Agent for the Eastern British Provinces, 
St. John, N. B. 

John W. Nichols, General Agent for Connecticut, 201 Chapel 
Street, New Haven, Conn. 

Fayette P. Brown, General Agent for Vermont, Rutland, Vt. 

Amos D. Smith, 3rd, General Agent for Rhode Island, Provi- 
dence, R. i. 

Clinton B. Fisk, General Agent for Missouri, Kansas, Nebraska 
and Colorado, St. Louis, Mo. 


Henry H. Hyde, General Agent for Boston and Vicinity, 85 
State Street, Boston, Mass. i 


| Patd up Capital, - 


INTERNATIONAL " 
INSURANCE COMPANY, 


Assets, $1,500,000. 


T. L. MILLER & CO., Agents. 


PROVIDENCE 
WASHINGTON INSURANCE 


Assets, $343,575. 
T. L. MILLER & CO., Agents. 


CO., 


STANDARD , - 
INSURANCE COMPANY, 
Assets, $291,736. 
T. L. MILLER & CO., Agents. 
MERCHANTS 


INSURANCE COMPANY, 


Assets, $272,028.92. 
T. L. MILLER & CO., Agents. 





SUN a at 
INSURANCE COMPANY, 
Assets, $227,195.37. 
T. L. MILLER & CO., Agents. 
MANHATTAN 


LIFE INSURANCE COMPANY, | 


Assets, $4,000,000. 
T. L. MILLEK & CO., Agents. 
Office, 108 and 110 La Salle Street, 
CHICAGO, ILLINOIS. 





'Lumbermans Insurance Co., | 


OF CHICACO. 


oo! 


- $300,000. 





H. G. POWERS, President. 


THOS. GOODMAN, Sec'y. 
T. M. AVERY, Vice-President. 


T. L. MILLER & CO., 
Agents. 


OFFICE, Nos. 108 & 110 LASALLE STREET. 


ASSETS — January 1, 1868: 











EE Ti ateaavcsucccconecse eoneweusenes $34,075 16 
es Ey Co Ee ine 53005 bderetadessecceraees 107,497 37 
er enn ne aap 54,450 00 
Loans secured by U. 8. Bonds and National Bank 
Stocks .-++ 149,841 50 
EIS Silks encvdee vin weskdcbeccedspande 20,769 86 
NE Ss cnn cektnden natees eisehous $366,633 89 
LIABILITIES: 
BINION igs conccerdedennndebiescdatenes $21,698 64 
POPE GORE Sess cece ceded ec ancdnteccacoduenes 9,473 07 
$31,171 71 


DIRECTORS: 


H. G. POWERS, of Durand Brothers & Powers. 

THOMAS M. AVERY, Lumber Merchant. 

THOMAS GOODMAN, Secretary Lumbermans Insurance Co. 
WILLIAM T. ALLEN, of Day, Allen, & Co. 


| NATHAN MEARS, of Mears, Bates & Co. 


ALFRED COWLES, of the Chicago Tribune. 
N. LUDINGTON, of N. Ludington & Co. 

8. D. KIMBARK, of Hall, Kimbark &. Co. 
J. SPALDING, of Welles & Spalding. 
WILLIAM B. PHILLIPS, of Goss & Phillips. 
MARTIN RYERSON, Lumber Merchant. 


Illinois Branch Office 


PH@NIx MUTUAL LIFE 


INSURANCE COMPANY, 


| OF HARTFORD, CONN. 


E. FESSENDEN, President. 
J. F. BURNS, Secretary. 





ASSETS, nearly 3,000,000. 


This Company, while it has been con- 


sidered highly conservative, was among 


on travel and change of occupation from 
its Policies, and to pay full dividends to 
Policy-holders for every premium paid. 
The objection to a Company receiving 
part premium in notes does not hold good 
against the PHG?@NIX, as only surplus 
premiums are loaned, and these, in case 
of death, are not taken from the Policy. 
| The Policy is always good for the entire 


amount. 
AGENTS 


will find the Phenix a Company posses- 
ing every desirable element of popularity, 
and will have the additional satisfaction 
of knowing that its officers are prudent, 
| careful and economical. 

| The Phoenix is doing a large and safe 


business, and pays an annual dividend of 


FIFTY PER CENT. ; 


Examine carefully its plans before in- 


suring elsewhere. 


| CHAS. D. LAKEY, 
| MANAGER AND GENERAL AGENT, 


43 Clark Street. 
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THE UNITED STATES 


INSURANCE COMPANY, 
Or New York. 
ORGANIZED, 1850. 
Cash Assets, - 


This organization, which has now established a branch in this city, is one which presents superior claims to the public 
confidence. Being both a Stock and Mutual Corporation, it possesses the advantages of both without the objections of either. 
The stockholders are personally liable for any deficiency of the capital. The late assistant treasurer of the United States, the 
presidents of five of the leading banks of New York, and fourteen influential merchants of that city, are among the directors 
of the company. According to the report of the Insurance Commissioner of Massachusetts, the company affords the 


LIFE 





A. D. 





$2,700,000. 


strongest security to policy holders, their assets, compared with the sum required to reinsure their portions, being $163.02 | 


to every $100. 

The Wall Street Underwriter, in speaking of the organization, says: ‘‘The sound conservative course of the United 
States commends the office to the steady favor of the investing public, inspiring confidence in the estimable managers of the 
company, and a sense of perfect security in the policy holders.” 

Combining the advantages of the savings bank with life insurance ; it applies the principle of compound interest to the 
large dividends accorded to policy holders; and the resulting accumulation (please note illustration in the following table, 
prepared by our actuary), together with near the surrender value of the policy itself, can be drawn out in old age, or at 
any period in the life of the policy, and used in business, or for any purpose the party insured may choose. While we claim 
equality in all other desirable points, with the best life companies in existence, in the matter of accumulation, and for the 
—— of investment, we claim for our system swperior advantages, and invite the most thorough examination of its practi- 
cal workings. 

The dividend of March 4, 1865, and also of March 4, 1868, was 40 per cent. on premiums, and 20 per cent. on pre- 
vious dividends. This plan of dividends gives to each policy its share of the accumulating profits of the company. For 
example, on a policy paying one hundred dollars a year of participating premium, the profits for each year, and the total at 
each year on this system are: 





Year. Yearly. Total. Year. Yearly. Total. Year. Yearly. Total. Year. Yearly. Total, 
1 $40 00 $40 00 15 B82 94 $892 98 29 $206 39 $2908 63 42 $427 97 $7102 47 
2 40 00 80 00 16 99 53 992 51 30 206 39 8115 02 48 513 56 7616 03 
8 40 00 120 00 17 99 53 1092 O4 31 247 34 3326 36 44 513 56 8129 59 
4 48 00 168 00 18 99 53 1191 57 82 247 34 8609 70 45 513 56 8643 15 
5 48 00 216 00 19 119 44 1311 O1 33 247 34 8357 04 46 616 28 9259 43 
6 48 00 264 00 20 119 44 1430 45 B4 297 20 4154 24 47 616 28 9875 71 
7 57 60 821 60 21 119 44 1549 89 é 297 20 4748 64 48 616 28 10491 09 
8 57 60 859 20 22 1483 33 1693 32 86 297 20 4848 64 49 739 54 11231 51 
9 57 60 435 80 23 148 33 1336 55 37 856 64 5105 28 50 739 54 11971 07 
10 69 12 505 92 | 24 143 33 1979 85 38 856 64 5461 92 51 739 54 12710 68 
11 69 12 575 04 25 171 99 2151 87 89 356 64 5818 56 52 887 44 13598 05 
12 69 12 64416 | 26 171 99 2323 86 40 427 97 6246 52 53 SST 44 14485 49 
13 82 94 72710 | 2 171 99 2495 S5 41 427 97 6674 50 54 SST 44 15372 93 
14 8294 81004 | 28 20689 2702 24 





See the company’s pamphlet of ‘‘ New Plans” for fuller explanations of the dividends at different ages, and for the 
various modes of using or applying the dividends. The next dividend date is March 4th, 1869. Profits are available after 
the policy has run one year, and annually thereafter, as explained in the ‘‘ New Plan” prospectus, 

N. B.—Hereafter dividends will be declared annually, instead of triennially, as heretofore. 
increase the accumulation, as noted in the above table. 


CALL AT BRANCH OFFICE (Room 8, Mercantile Building), 
116 La Salle street, Chicago, Ill. 
JAMES F. BRADLEY, Gen’! Agent for Northern Illinois and Wisconsin. 
$58,000 for $4.75. 
Fourteen of the Passengers Killed 


IN THE 


RAILWAY ACCIDENTS, 
PLATE is 


ANGOLA AND PORT JERVIS, 


Had insured themselves against such calamities by procuring 


This will materially 


Agents and solicitors wanted. 





Cuicaco INSURANCE 


COMPANY. 


TICKETS OF INSURANCE AGAINST ACCIDENTS 


ISSUED BY THE 


RAILWAY PASSENGERS, 


ASSURANCE COMPANY, 
OF HARTFORD, CONN. 


At the small cost of four dollars and seventy-five 
cents, 


Which secured to their families the sum of 


$58,000! 


The claims upon tickets in the Angola accident, amounting 
to $25,000, have been paid. The others will be promptly ad- 
justed and paid by the company, which is the only one in the 
United States, devoted to this branch of accident insurance. 

It has a capital of over THREE HUNDRED THOUSAND 
DOLLARS, safely invested in government, state, municipal, 
and other securities. 

It has $100,000 deposited with the treasurer of Connecticut, 
as additional security to its ticket holders. 

Its tickets are dated when issued, to commence at any re- 
quired hour, and sold at nearly every ticket office in the coun- 


ESTABLISHED 1866. 


Manufacturers of Insurance Plates 


OF ALL STYLES. 


CASS, MILLER & CO., Proprietors, 


52 and 54 S. Clinton street, - - Chicago. 
try. 

It is liberal in its policy and promptin its settlement of 
claims. The total and partial losses upon its tickets already 
amount to nearly $100,000, 


J. G. BATTERSON 
IIENRY T. SPERRY, Secretary. 


President. 








Merchants’ Insurance Co., 


OF CHICAGO, ILL. 


STATEMENT OF ITS CONDITION 


On the first of January, 1868, as made to superintendent of the 
insurance department of New York: 





CASH CAPITAL, - - = $450,000 0o 
SURPLUS, - - + = = 189,603 12 
ASSETS - - + + = $579,603 12 


INVESTED AS FOLLOWS: 


Loans on Bond and Mortgage (Chicago city prop- 
erty, duly recorded, and being first liens on the 


Gao CGN 060 ce ccesncdssses cee eececcceeceesG2t9,016 St 
U. 8. Government Bonds, 5-20’s..........+e+00+.- 75,000 00 
Cook County Bonds..... accbeses ssecececeecceeses 66,500 00 


Galena & Chicago Union, and Beloit and Madison 





Railroad Bonds............ secececevecccceccs 20,000 00 
Loans on Stocks and Bonds held as collateral ..... 10,477 29 
Cash in Bank and on hand......... sorececceceeese 26,181 70 
Cash in hands of Agents, and in course of transmis- 

BOM .ccccccces esecece eveccccccece seesese eee 11,500 00 
Chamber of C ce and Bank Stock ......... 26,445 00 
Interest accrued..........eeeeeee ccvcccccccccccs 16,486 15 
Insurance Stocks, Revenue Stamps, etc...... esses 15,182 86 
Due from Mercantile Mutual Insurance Co., New 

TOUR ccisveccsecdsccscessmssdesctecssoneces SA 
Office Furniture, including Iron Safes ............ 8,763 96 
City Collections— Premiams...... cocccscccocece - 13,880 58 
Reclamations and Salvages ..... ...... cossosecee |= OD 





Total Assets .. seeeees- $579,608 12 


eee ee meee e en eeeee 


LIABILITIES. 


Unadjusted Olaims .......csecescssecccsesevseces $11,640 


OFFICE, 


16 Chamber of Commerce Building. 


W. E. DOGGETT, Pres’t. SOLOMON A. SMITH, Treas. 


WM. McKINDLEY, Vice-Pres. WM. E. ROLLO, Secretary. 


DIRECTORS: 


Gro. ARMOUR, D. A. Jones, 


W. E. Doccerrt, Asa Dow, 

B, P. Hurcuinsoy, 8. A. Kent, 

Joun TYRRELL, P. L, UnpgRwoop, 
L. D. Norton, Sou, A. Sura, 
Lyman BLair, H, A. Hurisvr, 
H. W. Kiya, R. 8. Kine, 


H. W. Hinspae, Wa. McKInDLer. 


H. 8. WaLBRIDGE, 
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INDEMNITY. 


HUNT & GOODWIN’S 


INSURANCE OFFICE, 


NO. 86 LA SALLE STREET, 


rna Buitpina, opposite Court House. 


INSURANCE EFFECTED 





ON 


DWELLINGS, 
FURNITURE, 
STORES, 
MERCHANDISE, 
MANUFACTORIES, 
VESSELS, and 
CARGOES, 


In the following Companies, UPON FAVORABLE TERMS, 
and losses adjusted and paid at this office. 


«Etna Insurance Company, 


OF HARTFORD, 


‘Assets, January 1, 1868, $4,833,543.39- 


North American Insurance Co., 


OF HARTFORD, 


Assets, January 1, 1868, $434.373-72- 


Security Insurance Company, 


OF NEW YORK. 


Assets, January 1, 1868S, $1,477,677.12. 


Roger Williams Insurance Co., 


OF PROVIDENCE. 


Assets, January 1, 1868, $201,708.81. 


| TRADESMEN’S 


TOTAL LOSSES PAID 


FOUR MILLION DOLLARS. 





ASSETS, January, 1868, 
Cash on hand, in Bank, and due from Agents..... $188,882 24 


United States Seouritios......ccccccesccccce:ceccs 146,580 00 


Loans on Approved Securitles.............e00.005 145,040 00 
PONW OUee WR ROOD, 5.5.5 cnne cadecencesassenecet 87,125 00 
an nn ous cues acneecswas 201,450 00 
Miscellaneous Bank Stocks..............eeeeeeces 57,050 00 
Bonds—State, City, Railroad and Water.......... 267,700 00 
COMMOCIONS BINSS BOWES. ce wccccscs cece cececces 101,500 00 | 
EE vans 6ase03 ctv erevensssaceecewenad 40,487 D0 
Accumulated Interest. ....cccccccsccccecsccscccecs 8,880 57 
De Wane Oe MONROE. cnc kes cadusunvcneeees $1,284,195 41 
re ere 77,148 60 


NET CASH ASSETS, $1,157,046.81. 

The Officers and Directors of the PHCRNIX INSURANCE 
COMPANY take great pleasure in directing the attention of 
the public to its present prosperous financial condition, as 
shown by the statement herewith. In no time of its hitherto 
successful and marked career has it been able to make a better 
or stronger exhibit. By a firm and faithful adherence to a 
strictly legitimate fire insurance business, and a prompt cash 
payment of all honest losses, the Managers of the PHCENIX 
hope to merit and receive a continuation of the very liberal 
patronage extended to the Company in every section of the 
United States, since its incorporation. 


Brown & Ayars, Resident Agents, 
No, 72 LA SALLE STREET, CHICAGO, ILL. 
LOSSES PAID IN CHICAGO OVER 


S130,000. 


PHCENIX INSURANCE COMPANY, 
Assets, $1,255,000, 


BROWN & AYARS, Agents. 


Hartford, Conn. 


COMMERCE INSURANCE COMPANY, 
Albany, N. Y. Assets, $565,000, 


BROWN & AYARS, Agents. 





INSURANCE COMPANY, | 
New York. Assets, $302,000. 


BROWN & AYARS, Agents. 


BUCKEYE INSURANCE COMPANY, 
Cleveland, O. Assets, $275,000, 


BROWN & AYARS, Agents. 


HOPE INSURANCE COMPANY, 
Assets, $200,000. 
BROWN & AYARS, Agents. 


Providence, R. I. 





Office, No. 72 La Salle Street, 





CHICAGO. 








NEW WINE INA NEW BOTTLE. 





LIFE INSURANCE IN A NEW COMPANY, AND ON A 
NEW PLAN, 


HARTFORD 


LIFE AND ANNUITY 


Insurance 


Company, 


OF HARTFORD, CONN. 


CASH CAPITAL PAID UP, $300,000. 


THOS, J. VAIL, - - - PRESIDENT. 
C. C. KIMBALL, - - - 
JAMES P. TAYLOR, - ° 


WM, SCHEFFLER, - - ° 


Vick-PREeSIDENT. 
SECRETARY, 


ACTUARY, 


ILLINOIS GENERAL AGENCY, 


No. 9 Larmon Block, - - Chicago, Ill. 


This Company having closed the Accident Department of its 
business, issues all the approved forms of Life, Term, and En- 
dowment Policies, with or without participation in profits. It 
applies to add its Policies 


THE MASSACHUSETTS LAW OF NON-FORFEITURE ; 


has established liberal and equitable regulations in regard to 
change of occupation, residence and travel. 

These and every other condition of the contract DISTINCTLY 
EXPRESSED IN THE POLICY ITSELF, 


With this Company originated the system of Insurance 
entitled 


LIFE INSURANCE ON THE INTEREST- 
BEARING PLAN. 


By this system, the Company guarantees to the Assured 
compound interest on all premiums paid, at six per cent. per 
annum, until premiums and interest shall equal the sum in- 
sured. Thereafter no further payments are required, and Cash 
Dividends upon the amount insured are paid annually, at an 
equal percentage with those declared upon the Capital Stock 
of the Company. Premiums and Interest are non-forfeitable 
from the beginning. Paid-up Policies on this plan entitle the 
holder to a 


Loan of One-half the Sum Assured. 


Premiums calculated so as to limit payments to one, two, 
three, or five years, if desired. This plan avoids the com- 
plexity and obscurity of the old systems, and compels the In- 3 
sured to understand the entire contract. 

Simplicity, clearness, and perfect equity eharacterize the 
Interest-Bearing Plan. 


AGENTs wanted throughout Illinois, Wisconsin, and Iowa. 
With men of character and experience, liberal arrangements 
arrangements will be made. 

Parties desiring information or Agencies, are invited to call 
upon or address 


HEWITT & PETTENCILL, -a 
GENERAL AGENTS, 
No. 9 LARMON BLOCK, - - CHICAGO. 


POST OFFICE DRAWER, 6,208. : 


N. B.—Responsible, energetic men, able to bring things to 
pass, wanted in Chicago. 
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HomME LIFE INSURANCE COMPANY, 


ASSETS, OVER = 


158 Broadway, New York. 


$1,800,000. 


ALL THE SuRPLUS OF THE CompaANy DiIvIDED AMONG THE ASSURED. 
DIVIDENDS DECLARED AND PAID ANNUALLY. ALL POLICIES (AFTER TWO FULL-PAID PREMIUMS) NON-FORFEITABLE. 
NO RESTRICTIONS AS TO RESIDENCE OR TRAVEL. 


NO EXTRA CHARGE ON FEMALE LIVES. ONE-THIRD OF THE ANNUAL PREMIUM SAVED TO THE ASSURED. 


WALTER 8S. CRIFFITH, President. 


WM. J. COFFIN, Actuary. 


A. A. LOW, - - 
ISAAC If. 'FROTHINGHAM, - - 
J. 8. T. STRANAHAN, - - 
THOMAS MESSENNER, - - - 
SAMUEL SMITH, - - 
HENRY E. PIERREPONT, - - 
A. B. BAYLIS, - - ° 
PETER C, CORNELL, - 
WALTER 8S. GRIFFITH, President, - Brooklyn. 
“ey Dd. COCKS, - . 
.B CLAFLIN, - - - - 


Broker, New York 


H. B. Claflin & Co., 


§ B. CHITTENDEN, - - - - 

J.E SOUTHWORTH, - - - - 

CZAR DUNNING, + - - -~ 

LEWIS ROBERTS, - . - - L. Roberts & Co., 


JOHN T.MARTIN, - - . - 


JAMES M. STRYKER, Illinois, office 10 Methodist Block, Chicago. E. H. KELLOGG, Wisconsin, Milwaukee. 
H. NEWBERRY, Northern Ohio, Cleveland. 


Southern Ohio and Indiana, Cincinnati. 


A. A. Low & Brothers, 31 Burling Slip, New York. 
President Union Trust Company, New York. 
President Atlantic Dock Company. 

President Brooklyn Bank. 

Ex-Mayor city of Brooklyn. 

1 Pierrepont Place, Brooklyn. 


Merchant, 80 Wall Street, New York. 


President Atlantic Insurance Company. 

140 Church Street, New York. 
8. B Chittenden & Co., New York. 

President Atlantic Bank, New York. 

Secretary South Brooklyn Savings Institution, 

17 South Street, New York. 

28 Pierrepont Street, Brooklyn. 

JOUN HALSEY, - . - - - Haight, Halsey & Co., New York. 


LEE PARRISH & SON, 


CEORCE C. RIPLEY, Secretary. 


DIRECTORS. 


THOS. CARLTON, -— - 
HARROLD DOLLNER, 
A.B.CAPWELL, -' - 
NEHEMIAH KNIGHT, 
EDWARD A. LAMBERT, 
JAMES HOW, - 
L.B.WYMAN,- - -« 
GEO. A. JARVIS,-— - 
§.E.HOWARD,| - - 
GEO. 8. STEPHENSON, 
CHAS. A. TOWNSEND, - 
JOSEPH W. GREENE, 
RUFUS R GRAV 

JOUN W. FRO. HINGHAM, 
EDWARD BELANO,-_ - 
E. LEWIS, Jr., - 





WESTERN GENERAL AGENTS. 


Michigan, Detroit. 


PARSONS & STARK, Missouri, St. Louis. 


1. H. FROTHINCHAM, Treasurer. 


A. B. CAPWELL, Counsel. 


- - Carlton & Porter, Methodist Book Rooms, New York, 
- Doliner, Potter & Co., 181 Front Street, New York. 
- - Attorney and Counsellor, 80 Broadway, New York. 
- Hoyt, Sprague & Co., 56 and 58 Park Place, N. Y. 
Merchant, 45 John Street, New York. 
- President Union White Lead Manuf’g Co., Brooklyn. 
Merchant, 38 Burling Slip, New York. 
- President Lenox Fire Insurance Co., New York. 
Howard, Sanger & Co., 107 Chambers Street, N. Y. 
- Importer, 49 South Street, New York. 
- - Merchant, New York. 
- J. W. Greene & Co., New York. 
- 683 Wall Street, New York. 
- Frothingham & Baylis, 80 South Street, New York. 
- - New York, 
° Valentine & Bergen, 29 Fulton Street, Brooklyn. 


DOUGHTY & BRUEHL, 
H. H. BOSSLER, Northern Indiana, Fort Wayne. 


# HENRY W. CLARK, noua: 10 Methodist Block, —— 


TRADERS* 


VSURANCEHE COMPANY, 


OF CHICAGO. 


(ESTABLISHED IN 1865.) 


FIRE AND MARINE. 


CAPITAL, - -  $300,C00. 


CirinTton BricGs, President. 
Davip KREIGH, Vice-President. 
James VAN INWAGEN, Secretary. 


DIRECTORS: 


E. HEMPSTEAD, 
W. N. Wooprurr, 
Gro. F. Rumssy, 


Joun B. Lyon, 
D. C, Scranton, 
8. T. ATWATER. 


CLinton Brees, 
Daviv Kreien, 
H. A, Huxuuert, 





Insurance on hulls, cargoes, and freight lists on the lakes, 
Merchandise on the rivers, and fire risks in the city, taken at 








BEST AND CHEAPEST. 





Prrwartt Daesxs 


O FFICE 
OF ALL KINDS, 


Made of Walnut, Oak or Ash, 


(TO ORDER.) 


WARRANTED, 


because every inch of lumber used is thoroughly KILN-pRrep. 


More than 100 varieties of Styles 


constantly on hand at our 


Manufactory, 82 W. Washington St. 


(Corner of Jefferson.) 


Also a few samples at our 


Salesroom, 62 Washington Street, 


(Crosby's Opera House,) 
where every thing yo tele to the rURNISHING OF 


the current rates, and losses promptly adjusted and paid at the | SCHOOLS can also be foun 


home office. 


OFFICE: No. 84 La Salle Street. 





A. H. ANDREWS & CO., 
63 Washington St., Crosby's Opera House, 
CHICAGO, 





Capital, $200,000. } [ Organized, 1855. 


CuHicaGo FIREMEN’S 


INSURANCE COMPANY. 


OFFICE: 
N. W. COR. LAKE AND CLARK STS. 





THOMAS CHURCH, Presipent. 
J. K. BOTSFORD, Vice Presipent. 
8. P. WALKER, Secretary. 





CAPITAL, - - - - 
SURPLUS, - - - - - 


$200,000 00 
51,822 27 


$251,822 27 





ASSETS, Janvary 1, 1868, 





U. 8. 6 per cent. Bonds—5-20s- - - $175,550 00 
Loans on Mortgage - - : - 40,000 00 
Bills Receivable - - . - - 6,066 67 
Railroad Bonds 9,000 00 
Merchants Savings Loan and Trust Co. Stock - 9,000 00 
Premiums unpaid - - - 7,068 00 
Interest accrued - - ~ - - 1,650 00 
Office Furniture, etc. - - - - 800 00 
Cash on hand . - - - - 7,525 60 
$259,660 27 
LIABILITIES. 

Losses unpaid - - - - $7,663 00 

Dividends unpaid - - - 175 00 
$7,838 00 
$251,822 27 





Losses paid in 1867, 
$115,422 76. 


Losses paid in Twelve Years, 
$374,819 27. 
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THE EQUITABLE 


LirE ASSURANCE SOCIETY 


OF THE UNITED STATES. 


No. 92 BROADWAY, NEW YORK.) 


Cash Assets, nearly - - - $6,000,000. 


Annual Cash Income,- - -3,500,000. 


Sum Assured During the year 1867, 
over = 
No. of Policies issued in one year, 


$43,000,000. 
10,000. 


Its policies average the largest of any American company. 
It issues all desirable non-forfeiting policies. 


ON A SINGLE LIFE, FROM $250 to $25,000. | 


| 
ALL PROFITS DIVIDED AMONG POLICY-HOLDERS, | 
ANNUALLY. } 





Dividend, Feb. 1st, 1867, Cash Value, $600,000. | 


It is the most successful, and, for its years, the 


Largest Mutual Life Insurance 


COMPANY IN THE WORLD. 


Its percentage of LOSS to amount AT RISK is LESS THAN 
ANY OLDER COMPANY. Its percentage of total ‘‘ Out-go”’ | 
to ‘‘ Cash Premium Receipts” is less than any other company | 
whatsoever. 

Agents wishing to represent THE EQUITABLE, are invited 
to make application for appointment, by letter, to the New 
York office. | 


HENRY B. HYDE, WILLIAM C. ALEXANDER, | 


Vice President. President. | 
JAMES W. ALEXANDER, GEORGE W. PHILLIPS, 
Secretary. Actuary. | 


H. F, Jennison, Gen’l Agent, 


CROSBY’S OPERA HOUSE. 


\I/ 
S Yo) 
SS 





NET ASSETS, 1868, MARKT VALUE, 


$4,368,294.74. 


Fire AND INLAND NaviGaTION RIsks. 


To indicate the value of a veteran company, like the tna, 


| the following record of its performances should convince every 


intelligent mind how property burns ; also how this sterling old 
company performs its duty to the public. 


IN 49 YEARS IT HAS PAID FOR 


| 5,000 DWELLING HOUSES AND CONTENTS. 
2,200 CHURCHES, COLLEGES, ano PUBLIC BUILDINGS, | 


8,000 STORES AND MERCHANDISE, 
4,400 MILLS AND MANUFACTORIES, 
2,200 SHIPMENTS BY LAKE AND RIVER. 


MAKING A 


Total of Losses patd, $23,000,000. | 


The Ztna Insurance Company its the Trustee 


of its patrons to an extent ten-fold greater than | 


of its own stockholders. 


(= Agencies in all the principal cities and towns in the 
United States. 


THE PIONEER COMPANY. 


THE ORIGINAL 


TRAVELERS INSURANCE 


COMPANY, 


OF HARTFORD, CONN. 
Assets, Jan. 1, 1868, - $940,829.51 


INSURES AGAINST 


ACCIDENTS 


Causing Death or Total Disability from Labor 
| or Business. 
| 
| 
| 





AccIDENT Po ictes written for any term from one month to 

one year, insuring from $500 to $19,000 in case of fatal acci- 

| dent, or $3 to $50 weekly indemnity for totally disabling 

| injuries caused by accident, at an annual cost of $5 to $25 per 
| $1000, according to occupation and degree of hazard. 


| LIFE INSURANCE. 


| The TrRaveLers also grants all approved forms of full Life 
| Insurance, at low rates of premium, either on the STOCK or 
MUTUAL plan. The former at rates so low as to be equal to a 
LARGE DIVIDEND IN ADVANCE. 

Participating policies give all the profits to the assured. 
Dividends available annually, to increase the amount of the 
policy, or to liquidate next year’s premiums, or to purchase 
indemnity for disabling injuries in advance, to the amount of 
| $5 per week for each $1,000 insured: thus GUARANTEEING THE 
DIVIDEND to that extent. 

All full life or endowment policies NON-FORFEITABLE. 





Comsinep Lire anp Accipent INsuRANCE 


UNDER ONE POLICY AND PREMIUM. 


The Travelers also combines with any approved form of full 
life insurance, when desired, the payment of a weekly indem- 
nity for totally disabling injuries by accident—thus combining 
all the benefits of both Life and Accident insurance under one 
policy and premium, at rates less than most companies charge 
for Life insurance alone. This form of policy meets with much 
| favor, and the Travelers is the only company that writes it. 


WHAT HAS BEEN DONE. 


In its Life department, the Travelers has already, in its first 
twenty months’ business, written over 3,700 policies—a 
greater number than any other life company in the same time 
(with one exception). 

In its Accident department, it has written upwards of 
125,000 policies, and 


Paid Three-Quarters of a Million in Losses, 


including over 8,400 losses by non-fatal injury, and 114 death 
losses by accident, in which the large sum of $308,000 was 
realized for $1,934 received in premiums. 





Rates and terms as liberal as are consistent with reliable in- | 


demnity. 


Applications for insurance will be promptly attended to. 


BRANCH OFFICE, 


Cincinnati. 


71 Vine Street, - - = 


JAS. G. BATTERSON, President. 
RODNEY DENNIS, Secretary. 
CHAS. E. WILSON, Assistant Secretary. 
EDWIN W. BRYANT, Actuary, 
Hon. ELIZUR WRIGHT, Consulting Actuary. 


WESTERN BRANCH OFFICE: 


80 La Salle Street, Chicago. 
TULIUS WHITE, MANAGER. 


\\ eA ttc 
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§. M. MOORE, A. H. VAN BUREN. J. H. MOORB. 


S. M. MOORE & CO., 


Fire and Marine Insurance, 


49 LA SALLE STREET, 
CHICAGO, 


Represent the following Insurance Companies, and are pre- 
pared to insure desirable property to any extent which may 
be required. 


ATLANTIC F. & M. INSURANCE CO., | 


PROVIDENCE, R. L., 
ASSETS OVER $300,000. 





CONNECTICUT FIRE INSURANCE CO., 


HARTFORD, CONN., 
ASSETS OVER $275,000. 


ENTERPRISE F. & M. INSURANCE CO. 


CINCINNATI, OHIO, 
ASSETS OVER $1,200,000, 





HARTFORD FIRE INSURANCE COMPANY, 


HARTFORD, CONN., 
ASSETS OVER $1,800,000. 


HOME INSURANCE COMPANY, 
NEW HAVEN, CONN., 
ASSETS OVER $1,450,000, 





IRVING FIRE INSURANCE COMPANY, 
NEW YORK, 
ASSETS OVER $300,000. 


MERCHANTS INSURANCE COMPANY, 
HARTFORD, CONN., 
ASSETS OVER $375,000. 


NARRAGANSETT F. & M. INSURANCE CO., | 
PROVIDENCE, R. I., 





ASSETS OVER $700,000. 


| 


NORTH BRITISH & MERCANTILE INS.CO., | 
LONDON AND EDINBURGH, 
ASSETS OVER $13,290,000 (gold), 


SPRINGFIELD F. & M. INSURANCE CO., 
SPRINGFIELD, MASS. 
ASSETS OVER $750,000. 











Losses Liberally Adjusted and Promptly Paid. — 








Lire INsuRANCE Company. 


ASSETS, FANUARY 1, 1868. 











U. 8. 6s, 1881, bonds, cost........... $370,813.62 
U. 8. 5-29, 1867, bonds, cost......... 87,229.25 
U. 8. 10-40 bonds, cost............+. 41),000.00 
Brooklyn city bonds, cost............ 94,475.00 
New York county stock, cost......... 10,000.00 
Bonds and mortgages.......... . 221,350.00 
Temporary loans.............. . 82,628.83 
Cash on hand and on deposit 112,027.08 
Premiums due from agents, and in 
course of collection and transmis- 
sion, and un-adjusted accounts.... 72,558.71 
Quarterly and semi-annual premiums 
due subsequent to January, 1868... 158,994.05 
Office furniture, printing and station- 
OFF OR HARA, ...0ccccecccecccscences 11,094.03 
Accrued interest. ..........seccccsces 8,599.17 
$1,168,069.74 
Add excess of market value of bonds 
CUE GIB <i ove iin snnecanieteseres 8,123.82 
$1,171, 193.56 
RECEIVES A HIGHER RATE OF INTEREST UPON ITS 
INVESTMENTS 
Than any Western Company, and than most Eastern Com- 
panies. 
THIS COMPANY ISSUES REGISTERED 


POLICIES. 





By the Provisions of its Charter, the entire Surplus belongs 
to the Policy Holders, and must be paid to them in Dividends, 
or reserved for their greater security. Dividends are made on 
the Contribution Plan, and are paid annually, commencing 
two years from the date of the Policy. It has already made 
three Annual Dividends, amounting to $197,000, an amount 
never before equalled during the first four years of any Com- 
pany. These dividends are now being paid. 





Reversionary Dividends Non-Forfeitable. 





Northwestern Department. 
INDIANA, MICHIGAN, MINNESOTA, 
ILLINOIS, IOWA, 
WISCONSIN AND NEBRASKA. 


— 


-McKINDLEY & LOCKWOOD, 


MANACERS, 


| Dr, R. L., REA, Medical Examiner, 


Office, Oriental Building, 124 La Salle St., 
CHICAGO. 





Z. BLISS, State Agent'for Illinois, 
124 La Salle Street, Chicago. 


0. A. WILLARD, State Agent for Wisconsin, 
Appleton, Wis. 
C. MATTER, State Agent for Michigan, 
124 La Salle Street, Chicago. 


DAVISON & BECK, Agents for Northern Iowa, 
Dubuque, Iowa. 


| CILAS. M. BABCOCK, Agent for Northern Indiana, 


Kendallville, Ind, 


1868. 


CROSS ASSETS, - $2,029,640.79. 


SemMi-ANNUAL EXHIBIT 


HARTFORD 


Fire Insurance Company, 


Fanuary ist, 1868. 


$346,644 69 
104,494 54 


Cash on hand, in Bank, and Cash items - 
Loans on Collateral and Real Estate security 
Miscellaneous investments, being Stocks, Bonds, 
and United States Securities, Market Value, 
Accrued interest 


1,574,411 69 
4,089 87 


$2,029,640 79 





Liabilities: 





$1,000,000 00 
167,356 23 
144 00 

$1,167,500 23 

62 140 56 


Capital Stock - 
| Losses in process of adjustment - 
| Unpaid Dividends 


Actual Surplus 


After another year of numerous and sweeping disaster 


HartTrorp 


THE 


1 fers its patrons and the public to the foregoing exhibit as 
evidence of its ability to furnish 


INDEMNITY 


| suited to the times. 


Income, $5,000 per day. 


Agencies in all prominent localities. 


Aut CLasses or Fire Risks accertep on EquiTaBLEe 
Terms. 
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The Business of this Company is Confined Exclusively to the Insurance of First-class Healthy Lives. 


UN 


THe Premiums 


Charged by the UNIVERSAL sre as low as the actual experience of 
insured life in this country will justify, and on the ordinary Life and 
Ten-year Non-forfeiture Policies, are nearly 


ONE-THIRD LOWER 


than those charged by the majority of Mutual Companies. 





IVERSAL 


TRUE. 
* 
‘*The cheapest rates of premium consistent with entire and perfect 


safety to the insured, best subserve the public interests and operate to 
extend the benefits of those beneficent institutions. It is needless and 
expensive to pay over money or notes to a Life Assurance Company 
for the purpose only of having the same returned.”"—J//on, William 
Barnes’ Report, 1861. 





Reversionary Dividends One Hundred per cent., or Cash Dividends in Advance. 


ALL POLICIES HAVE A CASH SURRENDER VALUE. 
SPECIAL FEATURES: 


THB STOCK PLAN, by which the full cash effect of the Premium is rendered IMMEDIATE, SECURE, and CERTAIN, in lieu of a dividend, which is DISTANT, CONTINGENT. and 
,? 


UNCERTAIN. 


Losses Patp 1n Tuirty Days arrer puge Notice anp Proor or Deatn. 


RETURN PREMIUM POLICIES. 


This feature is original with the Universal. By this method of insurance, in addition to 
the payment of the amount insured, all premiums paid to the Company will be returned at 
the death of the person whose life is assured. This is made an absolute agreement in the 
policy itself. Every dollar paid upon this form of policy, not only carries the policy, but 
adds one dollar to it. Jt guarantees to the insured a reversionury dividend of oxk HUN- 
DRED PER CENT. Of all premiums paid. 

The policies are non-forfeitable after two payments. 

In the first example given, of a policy for $10,000, at the age of 35, the annual premium 
of which is $313.40, should the insured die during the first year, his representatives would 
receive $10,313.40 ; in case of death after five payments, the value of his policy is $11,567 ; 
after fifteen payments, $14,701; after twenty-five payments, $17,535; and so on. 

The interest on the premiums paid includes the entire cost of the policy to the insured; 
or, in other words, for the simple loan of the annual premium of $313.40, the Company will 
secure to the insured, at once, as interest thereon, the large sum of $10,000. 

The second example differs from the first only in this, viz.: that the payments are limited 
to ten in number, and should the insured live to pay ten premiums, no additional payments 
are required, and the policy stands good for $15,104, payable at death. Policies upon this 
plan are non-forfeitable after two payments for as many tenths as payments have been 
made, not only of the original policy, but the same proportion also of the premiums paid up 
to the time of discontinuance. 

The rates of premium are considerably below the average rates of mutual companies. 

To exhibit the increase in the value of the policy upon the return premium plan, two 
examples are given : the first, *‘Ordinary Life,” by which the paymentsare to continue during 
the life of the assured ; and the second, the ‘‘ Ten Year” plan, by which all payments cease 
at the end of ten years. 


EXAMPLES OF POLICIES UPON THE RETURN PREMIUM PLAN. POLICY, 
$10,000. AG#, 35. 
Orpinary Lirr Pian, ANNUAL Premivm $313.40. Ten-Year PLAN, ANNUAL Premico $510.40, 











Yr Annual Total Value of || Yea } Annual | Total | Value of 

Premium. | Payments. Policy. } "| Premium. | Payments. | Policy. 
1 | $313.40 $313.40 $10,313.40 || 1 | $510.40 $510.40 | $10,510.40 
2 313.40 626.80 10,626.80 || 2 | 510.40 1,020.80 11,020.80 
3 313.40 940.20 10,940.20 1 8 510.40 1,531.20 11,531.20 
4 $13.40 1,253.60 11,253.60 || 4 510.40 2,041.60 12,041.60 
5 313.40 1,567.00 11,567.00 || 5 | 510.40 2,552.00 12,55-.00 
10 $13.40 | 3,134.00 13,134.00 | 6 | 510.40 3,062.40 13,062.40 
15 313.40 | 4,701 00 14.701.00 || 7 | 510.40 | 8,572.90 13,572.80 
20 313.40 | 6,265.00 16,268.00 | 8 | 510.40 | 4,083.20 14,083.20 
25 313.40 7,835.00 17,835.00 || 9 | 510.40 4,593.60 14,593.60 
30 313.40 9,402.00 19,402.00 || 10 | 510.40 5,104.00 15,104.00 























“REDUCTION OF PREMIUM” PLAN. 


By this form of insurance, original with the Universal, it is made an absolute agreement, 
and embodied in the policy, that by the payment for three years of the full annual pre- 
mium, which is about the average of the mutual rate, thereafter there shall be a reduction 
of the premium yearly of FirTY PER CENT. In the ‘‘ Ordinary Life” example given below, 
the rate for the first three years is $281.40; and thereafter it is only one-half that amount, 
or $140.70. This policy is non-forfeitable after three annual payments. 

In the ‘* Ten-Year ’’ example, the annual premium for the first three years is $576.80; and 
for each of the remaining seven years only 288.40, at which time the policy becomes fully 
paid up. This policy is non-forfeitable after two payments for an equal number of tenths. 

By this plan, the insured is guaranteed a cash dividend of fifty per cent annually after 
the third payment. 

EXAMILES OF POLICIES ON REDUCTION OF PREMIUM PLAN. AGE, 35. 
POLICY, $10,000. : 
Orpinary Lire, ANNUAL Premicm $281.40. Ten-YEAR PLAN, ANNUAL PREMIUM $576.80, 























Tour Annual | Total Value of || Tear | Annual | Total Value of 
Premium. | Payments. Policy. || car-/ Premium. | Payments. | Policy. 
1 | $281.40 | $281.40 $10,000 | 1 | $576.30 $576.80 $10,000 
2 281.40 | 562.80 10,000 |; 2 576.80 1,153.60 | 10,000 
8 | 281.40 844.20 10,000 | 8 576.80 | 1,730.40 | 10,000 
4 | 140.70 | 984.90 10,000 4 288.40 | 2,018.80 | 10,000 
5 140.70 1,125.60 10,000 5 258.40 | 2,507.20 | 10,000 
10 | 140.70 1,829.10 10/000 6 283.40 | 2,595.60 | 10,000 
15 | 140.70 | 2,582.60 10,000 || 7 988.40 | 2,884.00 | 10,000 
20 | 140.70 8,236.10 10,000 8 288.40 | 8,172.40 | 10,000 
25 140.70 8,939.60 10,000 9 288.40 | 8,460.80 10,000 
80 | 140.70 4,643.10 10,000 10 288.40 | 3,749.20 10,000 











No other company affords better security to the insured, or presents stronger claims for 
patronage. When fully understood, the plan of the Universal is justly commended, as it 
offers to the insured a clear, definite contract, easily understood, free from any complica- 
tions, uncertainties, and possible misrepresentations peculiar to other systems, and with 
equal obligations upon the Company as upon the insured. 


BOARD OF DIRECTORS : 


WILLIAM WALKER, President. 

HENRY M. ALEXANDER, Alexander & Green. 

ROBERT LENOX KENNEDY, 99 Fifth Avenue. 

SAMUEL D. BABCOCK, Babcock, Bros. & Co. 

WILLIAM G. LAMBERT, Geo. C. Richardson & Co. 
MARTIN BATES, Martin Bates, Jr., & Co. 

JAS. M. HALSTED, President American Fire Insurance Co. 
GEO. 8. COE, President American Exchange Bank. 
HENRY DAY, Lord, Day & Lord, Counsellors-at-Law. 


WILLIAM V. BRADY, Ex-Mayor of New Yerk. 

GEO. T. HOPE, President Continental Fire Insurance Co. 
THOMAS M. MARKOE, M.D., 4 East Seventeenth street. 
SAMUEL W. TORREY, 22 Exchange place. 

JOHN T. METCALFE, M.D., 34 East Fourteenth street. 
HENRY A. HURLBUT, late President Second National Bank. 
CORNELIUS R. AGNEW, M.D., 394 Fifth Avenue. 
GEORGE A. PETERS, M.D., 29 West Twenth-ninth street. 


WM. T. BLODGETT, William Tilden & Nephew. 

J. C. GOODRIDGE, Brooklyn. 

BURR WAKEMAN, President Harlem Gas Company. 
ADRIAN VAN SINDERIN, 69 Wall street. 

ASHBEL GREEN, Counsellor-at-Law. 

EDWARD W. LAMBERT, M_D., Medical Examiner. 
HENRY J. FORBER, Vice-President. 

JOHN H. BEWLEY, Secretary. 


OFFICERS : 


WM. WALKER, President. HENRY J. FURBER, Vice-President. 


» D. PARKS FACKLER, Consulting Actuary. EDWD. W. LAMBERT, M.D., Medical Examiner. 


JOHN H. BEWLEY, Secretary. 


CHAS. E. PEASE, Ass‘t¢ Secretary. 
ALEXANDER & GREEN, Solicitors. 


Office Western Department, 124 Washington Street, Chicago. 


CHARLES GILMAN SMITH, M.D., Medical Director. 
Ge AGENTS WANTED in all important places in the West. Liberal arrangements made. 


T. ORMSBEE, Manager. 


All applications for agencies should be addressed to the Manager at Chicago. 








